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QUALCO ANQNYMH ETAIPEIA EYETHMATQN HAHPO®OPIKHE
Eniowe Xpnpazrookovopukr] Exbeon
g 31 AsxepBpiov 2018

(OAa ta moad napovaraloviar e Evpd,

EKTOC Qv avapEperal S1apopetikd)

‘ExBson Araxeipiong Tou AloiknTiko0 ZupBouliou

Kupigg ka1 Kdipiol MéToyol

Zippwva pe To ApBpo 43a, nap. 3 Tou K.N. 219071920, KaBa¢ kal pe TG avTioToixeg npoBAEweEIS Tou
N.4548/2018, unoBaMhoupe ouvnuuéva otnv TaKTIKA Feviki) SuvéAeuon Tig Oikovopikég KaraoTdaosig Tng
Eraipeiag yia mv xprion nou eAnge ot 31 AekeuBpiou 2018 pe TIC napaTnproel Hag Ndvw O QUTEC Kal
napaxkaAoUpE va TIC EYKPIVETE.

Tnv guB0Vn yia TNv oUVTaEN Twv OlkovopIkdY KaTaoTaoewy éxel To A.3. ThC Eraipeiag n clvBeon Tou onoiou
givar n akdhoudn:

1) TookahwTog OpéoTng, MNpdedpoc

2} Tewpyavrifg MIATIAdNG, AleuBiviv ZUpBouAog
3) Pérlexag Znupidwv, MéAog Aloik. SupBouAiou
4) 'Apaiiog Anuokprtog, MéAog Aloik. ZupBouliou

Emonpaiveral 6t o1 Okovopikés Karaoréoeig Tng Etaipeiac ouvTaxbnkav pe Bdon Ta AigBvh MpdTuna
Xprpatooikovopikng Avagopac.

Zmnv napoloa £kBETT NEPIEXOVTAl XPNHATOOIKOVOUIKEG Kal Wn XPNUATOOIKOVORIKEG NARpopopicg TnG ETaipeiag
«Qualco SA» (e@egfig n «ETaipeio») yia Tnv xprion 2018.

Anoloyiopég TG xpRong

H oikovopikr 8¢on ¢ ETaipeiag kai n anddoor] Tng katd Thv nepiodo nou £AnEe Tnv 31/12/2018 napoumaleral
OTIG ENICUVANTONEVEG KATACTACEIG kar AapBavovTag undyn TG oUVBHKES NOU ENIKPATOUY otnv EAAGDa kpiveTm
IKavonoIinTiki).

Ta anoTeAéopara Twv SpagTnplotitev Tng Etaipeiag eival oUppwva pe Tig EKTIPNOEIG TNG Aloiknenc.

Ta Td1a Kegahaia Tng ETaipeiac auEf@nkav and €916.492 to 2017 oe € 3.749.365 To 2018 {auEnon katd €

2.832.872 1} 310%). H aUEnon ogeikeTar kata Baon otnv alEnon peToXIKOU KegaAaiou nou npaydaToneinoe
n Etarpeia €5.999.946 Tnv Tpéxouca Xpiion, n onola unepéBn TIc INWES TN Xpriong Uyoug (€ 3.111.833).

Ap18podeikreg

H &roiknon napaBéTel Toug napakaTw aplBuodeikTeC

31/12/2018 31/12/2017
KukAog. Meplouciakd Zroixeia / Z0voAo EvepynTikol 63,44% 53,62%
Kuxhoo. EvepynTikd / BpaxunpdBegpes Ynoxpehaoelg 79,20% 71,81%
Id1a Kepahaia / ZivoAo Ynoxpedoewv 14,84% 3,82%
I5ta KepdAiaa / Nayio EvepynTikd 35,33% 7,94%

O1 5U0 npdTor SeikTeG HETPAVE TN peucTdTnTa TG ETaipeiac aneikovifovtag Tnv avaioyia kegaAaiwv nou gxouv
BiareBel o8 kukhopopolv kal Ndyio evepynTikd. AnoteAolv, Be, EvaelEn KGAuWng Twv Ppaxunpodeopmv
UNOXPEWOEWY and TIG TPEXOUOES anaIThgelc.

O endpevog SelikTng HeTpdel TNV OIKOVOIKN auTdpkela ThS ETaipeiac, aneikovifovrag Tnv eEapTnon Trg and
daveiakd kepahaia kar Tnv €Eapmion Tng and Eévo daveiopod.

O TeAeutaiog deiktng peTpdel To Badpd XpnpaTodOTNONG TWY AKIVNTONOIRCEWY TG Evaipeiag and Ta 'Idia
Kepdahara Tnge.



QUALCO ANQNYMH ETAIPEIA ZYZTHMATON NAHPO®OPIKHE

Enfjowa Xpnpotooikovopxi ‘ExOean tng 31 Askepfpiov 2018
(Ola ta mogd mapovaidlovrol oe Evpd,
EKTOG OV avapépetol S10Qopstikd)

Hpooappoguévo EBITDA

To Awownmikd ZuppoUhio acflohovel Tnv anodoTikdTNTa TNG emiXeipnong Kavovrag xprion Tou OeikTm
npoocappoopévo EBITDA (Earnings Before Interest, Taxes, Depreciation, Amortisation and non-recurring
expenditure - k&pdn npo POopwV, XpNHAaTodoTikwy, ENEVEUTIKGOV aNOTEAEOUAT@Y, OUVOAIKGOV anocBEcEmV Kal I
enavaiapBavopevwyv e£60wv). ITa Pn enavaApBavopeva £5oda nepiAguBavovral Ta noodl Twv NPOCTIIWY KAl
npocauEfioewv and pubpioelg o@eikdv npog eEAAnVIkG dnUGCIo and POPoUG KAl UNOXPERTEIC NPOC aGPaMOTIka
Tapeia (kat’ ouoiav £5odo xpnpaToddTNong), KaBmg kar TUXAY EMPOAES NPOOBETWY Kal Pn enavaiappavopevwv
nocwv Nou NPokUNTOUY KATANIY POPOAOYIKMOV N AAA®Y SIOIKNTIKOY EAEYXWY.

1/1/2018 1/1/2017
Znu. to 31/12/2018 to 31/12/2017

Asimoupyixd Anoréheopa -

AnotéAsopa npog poOp®V kol Tokwv (EBIT) (1=269.022) (2:685:450)
AnooBeceig 5,6 2.293.092 1.931.730
Képdn npo @opwv, XpnuaTodoTIKAV, ENEVUTIKGV

anoTEAECHATOV CUVOAIKGV anocBEoswmv 524.070 (757.720)
(EBITDA)

MNpdomiya kal npocaugfioeig 31 719.475 413.934
Mpéompa ke npocavEfceas and nponyolpevee XpRoeic 31 625.460 28.595
NMpocapuoocuévo EBITDA 1.869.005 {315.190)

Enevdutikn orpatnyikfi (Epeuvva & Avantuin)

To enevdumikd npoypappa Tng Etaipeiag nepiAduBave Spaoeig nou agopolv TOGO THv avanTuEn vewv
npoidvTwv 600 Kal TNV ENIXEIPNOIAKA avanTugn OE CUYKEKPIUEVEG ayOpEC.

H Etaipeio otnv npoondBeia Tng va edpaidosl Tnv Bgon Tng ornv ayopd Twv Npoidvrwv AoyiguikoU Kol
unnpeciv Exer daoel 151aiTepn NpoTepaIdTnTa ATV £pEUVA KAl THY avaATUEN TwY VEWV NpoidvTwVY TNC.

EvTog Tou 2018 n ETaipeia kepaAaionoinoe apoiBég npoownikol cuvoAikod Uyoug €900 xIA., Sandveg ol onoisg
agpopolv Tnv avanTuin véou Aoyiopikol,

Avaoxkonnon onpavTik@v YEYOVOTWMV Nou cuveRnoav oTnv Xpron

Av kar yia aAAn pia xpovid n gyxwpia ZATnon yia véa £pya nixsipnuartikod Aoyiopikol napépeive og adlvapa
enineda, n Qualco KaTapepe va unoypawer VEEG onuavTikés oupPAcEIC.

To npaTo Tpiunvo Tou 2018 ohokAnpdenke n gicodog oTov duIAC TNG Qualco Tou Bsopikol enevduTh Pacific
Investment Management Company LLC, "PIMCQ”", LEow Tou enevBuTikoU keaAaiou Amely S.a.r.l. H eloodog
Tou Beopikol enevduTh) guvodelTnke and eTaipikh avadiopylvwon kal iopof Kepahaiwv Oyout € 10ek. H
eTaipikn avadlopydvwon eixe WG anoTéAecpa n veoolaTaTn ETaipeia cuppeToxdv Qualco Holding Ltd, ue £3pa
To Aovdivo, va katacTei n an®Tepn PnTpikh Tou Opihou, petd Tn petaBifacn Tou 100% TWV PETOXMV TNG
Qualco A.E, kat Ta véa kepdAaia va elopedoouv OE auTh. Me TRV oAoKANPWON TG ETAIPIKAG avadiap8pwanc n
Amely S.a.r.l. nAféov ouppeTExel oTov iAo e 20%, ev®d TO unohoino 80% Tou opidou KaTEXETOl and TV
Kunpiakr; ETaipeia Zuppetoxwv Wokalon Ltd.

Ze ouvexela Tng avgnong kepaiaiou otn Qualco Holding Ltd, npaypatonoin®nkav 300 auEfoeic peToyikol
kepaiaiou and Tnv Qualco Holding Ltd otnv Qualco A.E., pe nuepopnvieg 09/03/2018 ka1 16/07/2018. To
ouvoAlkd Oyog Twv £iopepBEvTwy Keparainv aviiABe oe nocd €6,8 ek., ek Tou onoiou €6,5 £k, e10EppeEUsE
oTnv Np®TN augnon kai €300 yiIA.el0éppeuce otn delTepn.
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QUALCO ANQNYMH ETAIPEIA ZYZTHMATON HNAHPO®OPIKHE

Emioma Xpnparooikovomxi) Exfson g 31 Aexepfpiov 2018
(Ol o mooé mapoveralovia: oe Evpa,
EKTOC GV OVAPEPETOL S10POPETIKG)

Or npaypartonoiBeioeg auEnoeig evioxuoav onuavTikd Tn PEUCTOTHTA KAl TNV KeQOAAIOKR ENAPKEID TNC
Eraipeiag, ue ouveneia va BeAmiwBolv onpavTika oi SeikTeg TG ka1 va apBolv Tuxov aBeBaldTNTEC OXETIKA LE
N ouvexiZopevn dpaompidtnTa Tng ETaipeiag, e50iTiag TwvV apvnTIKOV AEITOUPYIK®Y TAUEIGK®OV pomdV Kai Tou
apvnTikoU kepahaiou kivnone, nou napouaiale n Eraipeia oo TéAog TNG xphoewe 2017.

EvTog Tou 2018 Eexivnoe n exéAson Tou NMipout @dopatog Tou Epyou TG AEH, ouvoAikol Uyoug €12 ex.,
emdidxBnke kal n enéktacn autol and Ta €12 ek. ota €18 ex., BAGEI TNG OXETIKAG oUPBdonG. H exTEAgon Tou
eV AOyw £pyou evioXUOE onpavTikd Ta PeyEBn Tng Qualco A.E.

Eniong evrdg Tou 2018 Eexivnoe Tn SpacTtnpronoinon ot diaxeipion xapTopuhakinv n 100% BuyaTpikic TG
Qualco A.E., QQuant Master Servicer A.E.A.A.A.T., n onola éAaBe adei036Tnon yia Tn Aerroupyla Tne and v
Tpénega Tng EAAGS0g To NoguBpio Tou 2017. 'H3N evrdg Tou npdTou eEapfvou Tou 2018, avaTebnke oty
Eraipeia n diaxeipion Tou xapTogpuAakiou “Earth” Tng EBvikrg Tpansfag and Tnv koivonpaLia Twv BsouIKWV
engvduTav Intrum & Carval kai emdidxBnke n avadeon kai AAAwV XapToQuAaKinv.

Zra nAaloa Tng avadiopyavwong Tou OuplAou, npaypaTtonoinnke alEnam PETOXIKOU KepaAgiou otnv Qualco
France, Uyoug €1,7 gk, ané Tnv Quaico Holding Ltd, kaBioTdvTag Thv npoTn 99% BuyaTpikh TG SEUTEPNC,
EV® TIC UNOAOINEG PETOXEG KaTEXel N Qualco SA.

Alaxeipion kivSivav

H Eraipeio extiBerar o xpnupatooikovopikoug kivdivoug onweg kivBivoug ayopds (peTaBohéc oe
ouvaAdayuaTikég rooTipleg, €mITOKIO, TIMEG ayopds), MIOTWTIKG kivBuvo, kivBuvo peudTOTNTAS ,KivUVO
TEXVOAOYIKDY EEEAIEEWY KABME KAl KIVEUVO pakpoolikovopikdv eEeAIEEmV.

i) Kiviuvog peuoToTnTag

O kivBuvog peuoTéTnTag Slatnpeital oe XaunAd enineda Siatnp@vTag enapkn S1a8&ciua ka1 ENAPKR MIOTWTIKA
0pIa PE TIG CUVEPYATOUEVEG TPANETEC.

H noAimikr Tng ETaipeiag eival va eAayioTonoifioel Thv ékBeot) Ti¢ oTov kivBuve Tapsiak®y podhv eniTokiou Goov
agopa TN pakponpdBeopn xpnuatodotnon. O1 pakponpdBeopes xpnuatodothoeic eival ouviABwg HE
Kupaivopevo emTokro Baoiopéve oto Euribor.

Avagopika e Ta enitokia, n diolknon moTever 6T autd nou kataBaAAovTal e OXEON JIE Ta ouvapBévTa ddveia
Icoduvapodv e Ta Tpéxovta elAoya EmTOKIa TNG ayopdg kal cuvendc, Sev Siapépel n a&ia Toug and Tv atia
oTnv onola ansikoviZovTa: o1 UNOXPEDOEIC auTéC.

i) IZuvaAAaypamkédg Kivouvog

O oguvaAhayparikdg Kivauvog npokunTel Adyw Twv cuvarhaydv oe Eévo voptopa. H ETaipeia xel epnopikéc
SpaoTnpidTNTEG pe eTaipeieg Tou efwTepiKOU, kal kKaTé GUVENEla, £ival ouciaoTIKA eKTEBeIUévn O KivBuvo
QUVAAAAYHATIKMV ICOTIHIQV, GV KAl TO HEYOAUTEPO PEPOG TWV OUVAAAAY®V TNG YiVETal O Eup® (€).

Zuykekpipéva, o ocuvaAhayuaTikeg kivduvog npokUnTel nepioTaciokd, kuplwg dtav npokUnTouv apoiBéc
oupBouAwv, kabwg kai £Epba £pywv nou SievepyoUvral oe Eéva vopiopata. H ETaipeia eAdyxel kai aEiohoyei
oe nepiodikf Baon, EexwploTd aAld kol ouvduaoTikd Tnv &kBeoh TNG Ot ouvaAiaypaTikd kivéuvo kar Ba
XPNolponoifoer Napaywya XpnpaTooIKovopika peca eav anarrnel yia Tn Siaxeipior) Tou.

ili) MoTwTkég kiviuvog
MioTwmikdg kivduvog eival n miGavi ].ln tykaipn anonAnpwpl] npog Tnv ETaipeia Twv u@ioTdpevov Kai

evBexdpeviev UNOXpe®oswv Twv avTioupBaldopévwv kar anoTeAoUvTal kupiwg and £unopIKES Kal AoINEC
anarmoelg, KaBag kal and Ta Tapeiaka diabéoiua kai 10030vapa.

O1 epnopikeg anaitioelg npoépxovral and pia peyaAn Baon neAatdv. Adym Twv cuvBNKOV Nou ENIKPAToUV
arnv ayopd, yiveral noAl auaTnpdg €Aeyxog OTn oUvawn vEWV OCUPBACEWY Kal OTIC BIA3IKAOIES
napakoAouBnong npoddou epyacitv, TIHOACYACEWY kdl ioTpdEewy. MeydAo pépog Twy anarrioed@y Tou and
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QUALCO ANONYMH ETAIPEIA TYZTHMATOQN HAHPO®OPIKHE
Enjowe Xpnpavooikevopk) ‘ExBzon g 31 Aexepppiov 2018

(Odo 1a wood rapoverdloviar os Evpd,

EKTOC GV OVOPEPETOL S10POPETIKG,)

neAdTES €ival aopahiopévo £vavTl NICTWTIKOU KIVEUVOU HE Afn eyyunTiK@V ENIOTOAGY KaARG EKTEAECNC TV
oupacswy, and Tpanedikd 15pUpara.

AuvnTikGG MOTWTIKOG KivBUVOG UNApXEl KAl OTA Tapeliakd dilaBéoipa kal 1codlvaya. ETIC NEPINTHOOEIS AUTEC, O
kivéuvog pnopel va npokUwer and aduvapia Tou avTICUPBAAASLEVOU VO avTanokpiBel OTIC UNOXPEMOEIS TOU
npog Tnv Eraipeia. Mo Tn Siaxeipion autol Tou nigTwTikol KivdUvou, n ETaipeia, oTo nAGioo EYKeKpIPEVDV
noAImkav and Ta AloiknTikd ZupBolAla, ouvepydderal PE XPPaTOOIKOVORIKA 18pUpaTa upnAfc enevauTikniG
nioToAnnmiknig S1aBaduiong ka1 gUVEXWS, aSioAoyei kai B£Tel dpia oTov BaBud £kBeomg Tou OE KABE pJepovmpévo
XPNHATOOIKOVOUIKO iGpupa.

Eniong, peyadho pépog Twv anaimioswv agopolv eite anaimioeig and To EAAnvik®é Anudoio, eite agopd
anartoeIg NoU avTioToIxifovTal YE UNOXPEWOEIG Npog To EAANvIkS Anuéoio. Katd v extipnon Tng Aoiknong,
KatdAAnAeg npoBAdyeic avayvwpilovrar yia Inuiég npoepxopsves and anopciwon anarmoswv Adyw
OUYKEKPIMEVWOV NICTOTIKOV KIVEUVDY.

iv) Kiviuvog Texvoloyikmv sEsAitewvy

O1 Texvohoyikeg eEehifeic otnv TexvoAoyia napaywydg AoyiopikoU kal Ta AsiToupyik@l cugmuata, und
ouvBiikes, unopei va ennpedoouv pia ETaipeia napaywydq Aoyiodikod. H ouvexnc avapaduion Tev npoidvTwv
ora TeAeuTaia TexvoAoyika nepiBaiiovra eival onpavTikés napdyovTag avraywvieTikotnTag TG Eraipeiag. H
Eraipeia dev exTipd 671 yia Ta apéowg endpeva Xpovia TiBetar TéTolog kivBuvog, agol Ta npoidvta TG eivar
avenTuypéva pAAloTa auTd ouvIoTA 10XUp0 JTOIXEIO TNG GVTAYWVICTIKOTNTAG TNG Nou TNV Slapoponolel omy
ayopd.

Ze KGOt nepinTwon n Etaipeia napakoAouBei oTevd TIG TexvoAoyikig eSeAigeig npoagappdla avTigroixa Ta
npoidvTa TG,

O1 kivduvol Tng Eraipeiag kai n Siaxeipion Toug avagépovral avaAuTikd oThv napdypago 4 Twv OIKOVOUIKGOY
KOTAOTAOEWY.

ZuvaMAhayig pe cuvdedepéva pépn
Ta ouvdedepéva pépn Tng ETaipeiag eival Ta napakdre:
Mntpikri: Qualco Holding UK

To 100% Tng Qualco SA kat€xeral and Tnv Qualco Holding UK.

Quyarpikéc:
% holding
Enwvupia ‘ESpa 31/12/2018 31/12/2017
Qquant Master Servicer SA GREECE 100% 100%
Quaico UK UK 90% 90%
Qualco CY Ltd CYPRUS 100% 100%
Qualco SAS FRANCE 1% 100%
2uyyevelc:
% holding
Incubator GREECE 50,00% 50,00%
PQH GREECE 33,33% 33,33%



QUALCO ANQNYMH ETAIPEIA EYITHMATQN [IAHPO®OPIKHE
Evijowe Xpnparoowkovoprkrj ‘ExOzamn tng 31 Aekepfpiov 2018

(Oda ta moad mapovardloviar oe Evpd,

EKTOC OV OvopEPETal d1apopeTiKg,)

01 ouvaAAaveg Tng Evaipeiag pe ouvdedepéva pépn avarliovral w¢ KATWTEP:

Epnopixeg YNoXpe®oeig Ynoxpsioeic

Ynoype®oeig NANpwTEEC oL

ouvdedeptva pipn 2018 2017 2018 2017
Qholdco 240.378 - - -
Qualco UK 84,557 47.765 - -
Qquant 168.806 - - 75.210
Aoind ouvdedepéva pépn - 610.432 - -
Z0volio 493.740 658.197 - 75.210

NODIKE Thoes Xgnucn'og!u' OVOLIIKES
T

Anairioeig eicnpaxTiec and

cuvdepéva pépn 2018 2017 2018 2017
Qholdco 775.875 = - -
Qualco UK 742.762 431.748 787.823 787.823
Qualco FR 124,403 178.099 63.500 1.418.502
Qualco Cyprus 201.653 772 1.270.486 959.977
Qquant 1.838.282 = 19.868 =
PQH - 643.081 - =
Aoind guvdedeptva pépn - - 1.166.562 1.689.760
Zuvolo 3.682.905 1.253.700 3.308.239 4.856.062

OpE &/n O£l 0 NMwAfosig ayabwv kar Ayopéc ayaBov xai
guvdeuéva pépn UNNpEcIOV UNNPECIDY
2018 2017 2018 2017

Qhoidco 775.875 - 216.364
Qualco UK 453.551 181.594 36.953 80.797
Qualco FR 125.016 = - -
Qualco Cyprus 25.523 - -
Qquant 1.577.368 2.250 -
PQH - 4,236.019 - -
Aoind cuvdedepéva pépn - - - 627.906
Zuvolo 2.957.333 4.419.863 253.317 708.703

ApoiBég psA@v AZ ka1 AisuBUVTIKDY GTEAEXDYV 2018 2017

MioBoi ka1 dAheg napoxég ot epyaldpevous 847.407 722.372

MepiouaTta - 134.080

Zovolo 847.407 856.452

NepiBaAAovTika kar epyaciaxa épara

Eraipiki} ka1 Koivwvikf) YneuBuvérnTa

H ouveiapopd otnv npbedo kai oTnv eunuepia TG koiveoviag anoTeAe pia and Tic Bepehimwdeig afieg ka TIg
OMUAVTIKOTEPEG apxEg Aeiroupylag Tng Qualco, kaBopifovTag oe peydio Baduod Tn BiGOUN ENIXEIPNUATIKRA TNC
Spaon.



QUALCO ANQNYMH ETAIPEIA ZYZTHMATON HAHPO®OPIKHE

Erijowe Xpnpatooixovomxti ExOson g 31 Aekepfpiov 2018
(OAa Ta mood mopovordlovior o Eopdd,
EKTOG OV OVAQEPETOL SIAPOPETIKG)

H Etaipikn Koivavikfi EuBivn agopd oTov Tponmo He TOV onoio EmTuyXavoupe Toug oTdyouc pac kal allonololpe
Ta ENIXEIPNUATIKG Pag KivATPa, AEIToUpy®vTag He TpONO Nou avravakAa Tig agieg Tng ETaipeiag ot Topeic, nou
nepIAaufavouv ThvV ayopd, Toug epyalopevouc, Toug kaTavaiwTEg, THY Kovavia kai To nepifaiiov.

Ma gpdg, Toug avlpmnoug Tng Qualco, o1 evépyeleg ETaipikng Kovovikhg EuBivng anoteholv avanoonacto
HEPOC TNG KOUATOURAG Hag KAl TS YEVIKOTEPNG PIA0COQIag pag wg opyaviopds. Me yvodpova To «cuvavBpuno»
ka1 Tn «ompign dixwe avraiiaypara» Jopeital n kUpIa oTpaTnyikn Twv dpaocwv TG ETalpeiag, evd n eVepyn
avanTugn Tev d0o avwTépw onueiny anoteiolv Bacikr npoTepmdTnTa yia Tnv Qualco kar otnv EAAGSa, napd
TIg 8UgKoAeg ouvBNKeG nou dAol pag avripeTenlfoupe ofjuepa.

H @idooopia Tng KovwvikAg EudOvng kaAlnTer og dAsg Ti¢ xwpeg nou Spaornpionoieital n Qualco Tpeig
BaoikoUg oTpaTnyikolc GEoveg. Apyikd, cupnepiAapBdvel OAeg TIG evépyeteg kai npwropoulieg nou pag
Siapoponoiolvy and Tov avraywvigud. Engma, neplAaupavel npwTofoulies nou otnpilouv TIC TOMIKES
KoIVOTNTEG, TOUG (OpREIG KAl TOUg avBpwnoug nou €xouv Npayudatikd avlykn. AuTde eival kal o Se0TEPOC
arpatnyikés pag afovag. Téhog, o Tpitog GEovag Tng oTpaTtnyikng pac slvai dppnkra ouvdedsuévoe pe T
SuvardTnTa ouppeToxns Twv epyalopévv o OAEG TIG eVEPYEIES KaI SpacTnPIOTNTES.

MepipaAlovrika Ofépara

H Qualco é€xel emdeifel oAo autd To DidoTnua To CEBACUO NPOG TO NEPIPAAAOV, ONOTE Kal IEPAPXEITAlI MOAU
uynAd orov kdika nNBiIkAS nou dignel To SUVOAD TV EPYACIOV MAC,

H AsiToupyia pag evappoviferar pe dAoug Tou kavoviguols — vopoBeoies opBng nepiBaAAOVTIKAG NPAKTIKAC,
Kal napdAAnia unoogtnpifoupe Tonikég kar diebveic nepiPallovTikic evepyeieg kal MpwWTOBOUAIEC HE TH)
CQUUHETOXN F} TRV vOAppUVOT CUPHETOXNG OE QUTEC HE OKONO TNV asipopo avanTuln.

Epyaolaka ©¢puara

Ztrv Etaipeia kard 1rv 31/12/2018 anacyxoholvrav 182 epyaldpevol. Me nAflpn eNiyvworn Twv OIKOVORIKOV
ouvBnkwv nou gnikpatoUv avayvwplloupe 6T To avBponivo duvapikd pac anoTehel 1o onpavTikdTepo
neplouoiakd pag oTorXeio kai To BaGIKOTEPO NApdyovTa ENITEUENG TV OTPATRYIKAV HaAg oToXwV.

Méca and diagavr kai aflokpadTikd niaiola emhoyng kai afioAdynang ™g anddoonc ka1 emBpapeuanc Tou
avBpodmivou Suvalikol Hag Kal éva NAEYpa KaTaAAnAwy dladikammv kar opBoAoyIK®y Sopav opyavmonc n
Etaipeia oToxever otnv eniteuln Tov oTdxwv TnG. O1 eukaipie eEEMIENG kar avEMIENG anoTeholv PEPOG TNG
avBpwnoKevTPIKAC pag @liogogiac.

Tedog, péoa and Tnv e@appoyl SopnueEvmy EMKOIVOVIGKOY NOAMTIKGOV PeTall 1gpapyikev EnNE3wv
£OPGIOVOURE TNV EYNIOTOOUVH HETAEY TV HEADV TNG.

"I0EC EUKAIPIEG

Ta oreAéyn, o1 epyofOpevol kal O CUVEPYATEG TG ETaipeiag ocupnepipépovral pe oeBacpd npog Toug
ouvadéAqoug ka1 kKaBe guvaliacoopevo Tng EToipeiag kai cuppoppavovTal nAfpws HE TN vouoBesia nepi
napoxfls lowv eukaipiov. Moppég napevdXAnong o= PBdpog onoioudnote epyoldyevou R Tpitou
ouvaAlacoopevou pe Tnv Etaipeia dev eival anodexTn.

H aEia, Ta NpogovTa Kal n anddoon Tev aTopwy ouvioTolv Toug Bacikolg Adyouc avaBean¢ nio oUVOETwY Kal
anaITNTIKGV POAWY TOU OpyavoypdupaTog, evid XApakTnpIoTIKA nou oxeTifovral JE To guho, Tnv nhikia,
epnokeia, Tnv kataywyr, Te Xpwpa, i TI NENoIBACEIG TV Unoyngiwy dev anoTeholv Adyoug NpoTipnonic Toug
r anokAgiguol TOUG £vavT guvunoywngieyv Touc.

Yyieivi) Kai aopaAera npocwnnikol



QUALCO ANQNYMH ETATPEIA LYZTHMATQN HAHPO®OPIKHE

Emiqowa Xpnparoowkovomki 'Exfgon g 31 AekepBpiov 2018
(OAa ta moot mapoveralovrar oe Evpd,
EKTOC GV QVOPEPETOL SIOPOPETIKG,)

H Eratpeio ora nAdioia Tng SiapUAagng Tng acpaieiag kai ThG uyeiag Twv epyalopdvav, Exel opioel TexvIKO
AcgaAeiag kal IaTpd Epyaociag , npokeipévou va SiepeuvavTal miBavoi kivBuvol nou undpxouv OTOUG XMPoUg
epyaoiag kai va npoTeivovTal PETpa anoguyiig Toug. H npoatacia Tng uyeiag kar TN aopdAeiac oe OAOUG TOug
Topeig Spactnpioncinong cuvioToby InTiaTa UyioTng onpaciag kal NpoTepaIdTRTac. H Etaipeia pepipva via
™ dnuioupyia epyaciakol nepiBaAhovTiog pe ouvBrkes kaveg Kai euXapIoTeS yia epyacia. Ta KpITApIa nou
gxouv TeBei yia Tn SiacpdAion TNG UyIEIviig kal TNG aoPAAEIaG OTOUG XMPOUG £pyadiag givai 1510ITEP UPNAQ.

Koiwvavia

H Eraipeia @povtilel yia Tnv spappoyl eAAXICTOV KOIVOVIKGV Npodiaypap@v Kal arnogKonE oTn CUVEXN
BeAtiwor) Toug. O1 eEAAXIOTEG OUTEG KoIVVIKEG Npodiaypagég cuvioTollv BepéAia TN Aeimoupyiac ™mg:

- AvBpwnivng aklonpéneiag

- Tipnong vopoBeTikayv daTdEewy

- Anayépeuang epyaciag avnAikwv

- AnayOpEUONG KaTavaykaoTiKig epyaociag kar Neifapxikav PETPWV
- EheuBepiag opydvwang Kal ouyKEVTPWONC

- NepiBaAhovikiig npoaTaciag

H epappoyn kai n napakoAolBnon Twv NPOavaPepPONEVLY KOIVWVIKGOV Npodiaypa@dv npayuartonoigitai Héow
EVBOENIXEIPNOIOKNG OTPATNYIKIG KOIVWVIKIG UNEUBUVATNTAG kal avaAoyng evEOEMIXEIPNOIaKNC Sradikaciag. Aev
EMTPENETAI N TIHWPIA I} N PEIOVEKTIKA peTaxeipion epyafopévev nou KatayyEAAOuv TETOIOU napapaoceig
avapopikd PE TIG KOIVWVIKES QUTEG Npodiaypapec,

MpofAendpevn nopeia xar eEEMEn

To onuavTiké Uwog Twv avekTeAeoTwv AN avaAngBévriwv &pywmv and To 2018 Snuroupysi npoadekio via
evrovoTepn avanTugn To 2019 yia Tnv Evaipeia. Toug puBpolg avantuEng evioxUouv kai Ta £005a NPoioVTeY
KI unnpecidv and Tn Slapkdg diEUpuvOpEVn apBUNTIKA KAl NOIOTIKA EYKATECTNHEVN BACH NOAU MEYaAwLV Kal
HEGQIWV NEAQTOV.

Evower Tou &vrova eEaywyikol npoaavatoAiopol Tng Etaipeiag, ol npoonTikés, Ta anoTeAéouata kai n nopeia
yla TNV Tpéxouaa XpAon 2019, Teholv Oe GPECT) GUVAPTNOT) PE TNV KATACTAGH NOU ENIKPATEl QpEVAC pev oty
eyXwpia a@eTépou B OoTRV naykoouia oikovopia kal ayopd, Xwpic woTdco va napaBAsnovTal ol Sugueveic
ouveiikeg nou eEakoAouBolv va €NikpaTolV OTNV EYX@PIA Oikovopia, HOAOVSTI undpyouv ev3eiEeic OT1 PeTd
anéd pia noAuETH nepiodo UQeoNG, EnixelpeiTal emoTpo®Rn oTnv avanTugn, BeATivon Tav ouvOnkmv AsiToupyiag
TV ENIXEIPACEWY Kar alENon Twv emiXelpnUaTIkGV enevBUoEwy v £xer kaAhiepynBel n eAnida 4TI To TéAoC
g dnpooiovopikng enTipnong duvaTtal va anoTeAéger ageTnpia avanTuEng kal va eNITpEWE! TNV endvodo omv
oMdaAdTnTa.

Ze k&8¢ nepinTwon, napéAo nou or efeAifeig ev pnopolv va npoBAepBolv pe BeBaidTnTa Kai onoladninoTte
ekTipnom w¢ npog Tnv £EEMIEN kal TNV nopeid Twv SpacTnpIoTATOV Kal OIKOVOMIKMV HeyeBwv Ba nATav
ENiopaAn, kaBooov n ouvaAAakTikr) SpacTnpidTnTa Sev éxer anokaTagTabel, n Aioiknon Tng Etaipeiac, ExovTag
evioxUoel TNV eEwoTpépeid TG, Ba eNIKEVTPMOE TIS NpoondBEelEc TNG oTa pepldia ayopdc nou ekTIgdTal 11 Ba
ApokUYouv:
> and Tnv nepaitépw evioxuon Tng dpactnpionoinatic TNG oo sEwTepikd,
> ano Tnv cuvelcpopd Tou vEou kal eEEIBIKEUPEVOU Npocwnikou,
> andé Tnv avanTugn kal napougiaon vEwv AEITOUPYIMV Kal KAVOTOP@V NPOIdVTWY GTRV EYXOPIa Kal
dieBviy ayopd,
> and Tov nepiopiopd Twy Sanavav, o onoiog (3N UAonoleiTal PECW TNE avadIopyav@OTC TV ETAIPIKOV
AEITOUPYIOV KaI TwV ENtpépoud diguBivoewy kabig kal
> and Tv oToxeupévn Npoatyyion vémv epywv Kal 1dlwg cOveETwY £pYwV NANPOPOPIKAC.



QUALCO ANONYMH ETAIPEIA ZYETHMATON IIAHPO®OPIKHE

Erijow Xpnportooikovomkii ExOgon g 31 Aexepppiov 2018
(OAa 1o wooa. mapovordlovros oe Evpd,

EKTOG OV OVapapETol S1apepeTicad)

H sueAiBia TG sowTepIkhG BopNg Kal opydvwong nou éxel /dn dnuioupynBei and Tnv Etaipeia enimpéne va
npooappdleTal pe peyahlTepn TAXUTNTO KAl QMOTEAECUATIKOTNTA OTIG VEEC SIOPOPPOUMEVES GUVORKES TNC
ayopds, QoTe v’ aglonoirfoe!r anoTEAEoPaTIKA, epdoov napovciacBolv, OUCIAOTIKEG EUKAIPIES avanTuEng,

EninAfov, n avantugn Twv epyacidv Tng ETaipeiag o kAGdoug pe uwnAf npoomi@éuevn atia, avaopéveral va
enGpAoouV EVEPYETIKA OTa NEPIBGPIa KEPSOUG, KAl OTA OIKOVOHIKA PeyEDn.

H Evaipeia evioxUel guoTnuatikd Tnv napousia TG Kai Ti§ dpactnpidTnTég TNG OTIC ayopéc Pe okond Tnv nAéov
ohokAnpwpévn KAAUWN kal eEunnpeTnon Twv avaykov Tou Tpanelikol kal ENEvaUTIKOU Topéa, oTov onolo Kai
SiabéTel onuavTiki eEe1dikeuon.

FeyovoTa peTa TNV nUepounvia Tre karaoracns Oicovopixic Ofong

EvTog Tou npwTou ekaprfivou 2019 n Qualco SA oUvaye onpavtikég guuBacelg, o onoieg Ba Tovdoouv
onuavTika Ta Pey£ln Tng Etaipeiag Téoo katd To 2019, 6oo Kal yia Ta endpeva £mn. H oUpRaon pe Tnv eTaipeia
Intrum agopd otnv avanTugn, napapeTponoinon kai uAenoinon Tou npoypduparoc QUALCO Collections &
Recoveries 0t 24 xwpeg OTIG onoieg dpacTnpionoleital 0 NEAGTNG e oKond Trv TUNONOINON Twv ASITOUPYIGYV,
TN Weiwon Tou kOOTOUG KAl TNV BEATIWON TNG enixeipnaiakhG anoTeheoyaTikétnTag. ‘Eva £pyo Tpietiag, nou
OnoTEAEl WNPo £pnIgTOOUVNG YIa To KUpIo Npoidv Tng ETarpeiag, To QUALCO Collections & Recoveries, and Tnv
Intrum, évav noAu Suvapikd exnpdowno Tou kAddou &ieBvag. H oxéon pe Tn AEH, agpol €EavTARBnke n
duvaTdTNTA ENEXTAONG TNG APXIKAG CUPBACNG YIa €6 eK., ouvexioBnke pe enékTaon Uyoug €5,5 £k, Kal PE véo
£pyo Uwoug €15 ek., To onoio kaTakupwOnke otnv Etaipeia peTd and diaywviopd kai n eKTEAECNH Tou onoiou
6a ouveyloTei kal xata 1o 2020. Na To TekeuTaio auTd €pyo Ba smidiwyBel kar ) enékraon autol ora €19,5 ek,
onw¢ oupBaTikd npopAéneral.

Zmg 14/02/2019 n Evaipeio ¢haBe anoppmTikn andgpaon and v Mevikr) Mpoppareia ‘Epsuvag kal TexvoAoyiac
Yia TNV @opoAoyikn EknTwon Twv Aanavev épeuvag Kal TexvoAoyiag v.4172/2013 étoug 2016. YnoBARBnKe
aitnpa enavekéraong. ZTig 30/05/2019 avakoivwBnke n TeAIKA andgpacn n oncia 8ev avayvmpilel Nnooa npog
QOPOAOYIKI) EKNTWON. Q¢ OPEIAE, N eTarpia unéBaAe TpononoiNTIkA AAWON POpoU €1008rfpaTog Kal KaTEBaAe
Toug eNIBAnBévTeg npdoBeTous Pdpoug kal npoocaudfoels. H eTalpia cuppeTéxeal O npoypdupara Tng Mevikng
Fpappateiag ‘Epeuvag kal Texvohoylag ed® ka1 TouAdyioTov 3éka &Tn, xwpig kapia andppiyn, ouven®s EXEl
F]BrJ EeKIvVAOEl vopikEG EVEpYEIEG MPOKEIPEVOU va BIEkBIKACEI T €V AGYW Nood Kal va akup®@oel Tnv &v Adyw
anogaon.

Tov AlyoucTto Tou 2019 o 'OmiAog Qualco #haBe emoToAd) npdBeong and Tov Beouiké enevBuTh Pacific
Investment Management Company LLC, “"PIMCO", o onoiog ridn kaTéxel 20% Tou peTo)IKol Tou KE@aAiaiou,
oTnVv onoid avagEperal N npoBeon Tou va BIGKPATACE! TIG PETOXES AUTEG, QNEMMOAMVTAC CUYKEKPINEVA
Sikaropata Tou, 6Nw¢ autd nepiypdeovrav oto IuppavnTikd Enévduong kai Metdywv nou odfynoe oTiC
augroeig peToyikold Kepahaiou Tou 2018. H Aloiknon Tou Opidou xaipetiZer Tv kivnon auth Tou Oeopikol
enevouTn kal Bewpei 6T N eEEMIEN auTr) anoTehel anapxn oudnTioewy yia enadEnaon TG ouPPETOXACS TN PIMCO
oTo petoxikd kepdAaio Tou Opidou, nplypa To onoio Ba evioxUcoel onuavTika Tn duvatérTnra Tou OplAou va
DIExDIKAOE! peyaAa epya S1eBvolg epfeAsiag, NapaAAnAa TOVAVOVTAS T PEUOTHTHTA TOU,

Téhog, n eraipla exer AdBer &ykpion avaxpnuarodoTnong Tou opoAoylakol daveiou, 4eToug S1Apkelag Kal
BpiokeTal oe nepiodo katapTiong daveiakii cUpBaong pe To cuvepyalopevo XpnuaTomoTwTikd idpupa. H ev
Adyw avaxpnpatodotnon Uyoug €3ex. avapiveral va oAokAnpwOel evrdg Tou OkTwBpiou 2019. H anonAnpmpn
Tou véou daveiou Ba yivei oe 7 eEaunviaieg ddoeig, EekivavTag Tov OKTORPIO 2020. SuvEnsla auThg TNG EEENIENC
eival n onuavTikr| BeAtiwon Tng BpaxunpdBeoung peuaTdTNTAG TNG ETAIpEiag ka1 KaT’ enékTaocn Tou Opilou,
MIag KaI TO UPIOTALEVO 100N000 BAvEIo EXEl XapaKTNPIOTEl w¢ BpaxunpdBecyo.
AkpiBéc avTlypago and Ta npakTikG Tou A.Z.
Mapolag! ATTikAG, 16 AuyolcTou 2019
O Mpdedpog Tou A,Z,

ToakaiwTog OpéoTng

e
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QUALCO ANQNYMH ETAIPEIA ZYZTHMATON DAHPO®OPIKHE
Emijowe Xpyparooikovopkt] ExBeen g 31 AekepBpiov 2018

(DAa 1a mooa mopovaidlovial o¢ Evpd,

EKTOC OV AVaPEPETOL SIOPOPETIKE)

EKOEZH EAENXOY ANEEAPTHTOY OPKQTOY EAEIKTH AOTIETH

Mpog Toug k.k. MeTéxoug TG Aviovupng Eraipsiag "QUALCO ANQNYMH ETAIPEIA SYETHMATON
NAHPO®OPIKHE"

‘ExO&: £yxou enji Twv O1 kv KargoTacsmy
rvoun

'EXoupe eAEyEer TIG GUVNUPEVES OIKOVOUIKESG KaTaoTaoelg Tng Eraipeiac "QUALCO ANQNYMH ETAIPEIA
ZYITHMATQN NAHPO®OPIKHE" (n Evaipeia), o1 onoieg anoteholvral and Tnv  katdoraon
XpnuarooikovopikiiG BEong Tng 317 AekepBpiou 2018, TIG KATAOTACEIG CUVOAIKOU EICOBHUATOC, HETAROAGY
1Biwy Kepahaiwv kal TOPEIGK®Y podv TNG XPRcews nou EAnEe TNV nuepopnvia auth, kadoc Kal nepiAnyn
ONUavTIKGV AOYITTIKOY apX®v kal JeB6GmY ka1 Aoinég eneEnynpaTikég nAnpo@opiec.

KaTa 1 yvéun pag, ekTdg and TiG EMNTOOEIC Tou BEPATOG NOU PVNHOVEUETAl GTRV napdaypago g £kOeor|q
Hag *Bdon yia yvaun pe empuhakn”, of CUVNEPEVES OIKOVOUIKEG KATACTACEIS Napoucialouv g0Aoya, and kdfe
ouvoiwdn anoyn, Tnv olkovopikly Béon Tng ETaipeia "QUALCO ANQNYMH ETAIPEIA IYEZTHMATON
NAHPODOPIKHE" kata tnv 31n Aekepfpiou 2018, Tn XpnUATOOIKOVOUIKS TNG enidoon Kai Tig TaUEIaKES TNG
pogc yia Th Xprion nou £Ange Tv nuepopnvia auty olppwva pe Ta Aiebvr MpdTuna XprHaTooIKOVORIKHG
Avapopdg, onwe autd éxouv wioBeTnOel and Tnv Eupwnaikr Evwon.

Baon yia yviun ge sm@UAaEn

And Tov gAeyxd pag npogkuwe OTt yia TNV KGAuwn MBavov anwAEIGYV KATA TV peucTonoinon AKIVATWOV
unoAoinwv Tou Aoyapiaguol “MeAdTeg & Acinig Anartioels” ouvoAikol Upouc 1.041,51xiA. Eupw, Kpivoupe
o n ugioTdpevn anopsiwon Twv 308,97 XIA. eupd, UNOAEINETAl TNG KATA TNV yvdun pag, ovaykaiag karth
nood 658,53 xIA. eupw, Ue cuvenela n agla Twv sunopikdv anarTficewy Kal Ta 150 KepdAaia va gppavigovrar
augnpéva katd To Nood auTd kal Ta anoTeAfoparta XpRoews va epgavifovral auEnpéva kard 82,07 XiA. EUPW.

Aievepynoape Tov EAeyxd pag olp@wva pe Ta Aliebvii NpéTuna EAdyxou (AME) dnwg auTd éxouv EVOwPaTwoei
ornv EMnvikn NopoBeoia. Oi guBlveg pag, oUppwva pe Ta NpdTUNA aUTA neplypdgovTar NEPAITEPW OTNV
evoTnTa TNG ékBeoric pag “EUBUVEG EAEYKTH Y Tov EAEYXO TWV OIKOVOPIKOV KATACTACEWV”. Eipaore.
aveEapTnTol and Tnv ETaipeio, kaBoAn Tn Sidpkeia Tou Slopicuol pacg, oUPPWVA pe Tov Kodika AgovToAoyiag
yio Enayyehypatieg EAeyxTés Tou ZupBouliou AigBvav Mpotinwy AsovTohoylag EAeykTav, OnNwe auTdg &xel
evowpatwdel ommv EAAnvik NopoBeoia kar Tig anarmoeig deovTohoyiag nou oxeTi{ovTal e Tov AEyY0 Twv
OIKOVOHIK®V KATAOTAGEWY OTrv EAAGSA Kal £Xoups eKNANP@OE TI SEOVTOAOYIKEG PAC UNOXPEMTEIC CUNPLVA
HE TIG anaIThoelg TG 1oxloucag vouoBeaiag kal Tou npoavagepdpevou Kodika Asovrohoyiac. MicTedoupe oM
Ta eAEYKTIKA TEKPAPIA Nou €XOUPE anokTroe! eivar enapki] kai kat@AAnAa va napéxouv Baon yia yvaun pe
eM@UAGEn.

Ev@iveg TnG 510iknong £ni Twv OIKOVONIKAV KATACTACEWV

H Sioiknon éxel TRV €GOV yia TNV KATApTION KAt EDA0YN NApoUCIaoT) TV OIKOVOUIK®Y KATAOTATEWY cUpgpwva
HE Ta AMNXA énwg autd éxouv uioBetnBei and Tnv Eupwnaikf ‘Evworn, 6nw¢ Kal yia eKeiveg TIg BikAideg
eowTePIKOU eAéyxou nou n Sioiknan kaBopiler wg anapaiTnTeg, Gote va kaBioraTal duvarh n KaTapTion TV
OIKOVOUIKOV KATAOTACEWY anaAiayuévmv and ouci®Eeq opaApa, Nou opEIAETAI €iTe O andarn eiTe oe AdBoc.

Katd tnv KatopTion Twv olkovopikdv KATAoTGoEwv, n diciknon eival unedBuvn yia Thv afloAdynon Tng
rkavotnTag Tng Etaipelag va ocuvexicer Tn 3pacnpidTnTa TNG, yvmOTONOIMVTAC Onou OQUVTPEXEl TETOIO
nepinTwon, Ta Béparta nou oxetifovrai Pe TN ouveyI{opevn SpacTnpidTTa Kal TN Xphon TN AoyioTikiG apxng

NG ouVEXIZOpEVNG SpaaTnpidTnTag, kTG kai €dv N Sioiknon eiTe NpoTiBetal va peucTonoifioe! T Eraipeia N
11



QUALCO ANQNYMH ETAIPEIA ZYETHMATOQN IAHPO®OPIKHE

Emiowx Xpnuatooucovopxi ‘Exfzen tng 31 Aekepppiov 2018
(OAa ta moad mapovardloviar os Enpod,
EKTOG OV AVOPELETOL S1OOPETIKG)

va diaxdyer T SpacTnpiOTRTA TNG It Oev £xel AAAN peakioTIkn evaAhakTiki enihoyr and To va npoBei ¢ ‘autég
TIC EVEPYEIEG,.

EuBUveg eAeykTi) yia Tov £AEYX0 TV OIKOVOHIK®DV KATACTACEWV

Or groyol pag €ival va anokricoupe 0Aoyn Siacpdalian yia To KaTta nNéoo ol CIKOVOPIKES KaTaoTaoss, oTo
ouvoio Toug, elval anaAAaypéveg and ouciddeg o@dApa, nou ogeiAeTar €iTe o andmn eite oe AdBog kal va
exdwooupe £xkBean eAeyKkTA, N onoia nepihadfavel T yvapn pag. H edAoyn SiacgpdAion cuvioTa Siacpaiion
uyniol gningdou, ahid dev eivar eyylnon om o €Aeyyog nou dievepyeitar oUpgpwva pe Ta ANE, dnwe autd
£xouv evawpatwlel oty EAAnvIkR NopoBeoia, Ba evroniler navra éva ouoiwdec opdaipa, 6Tav autd undpyel.
Zpdhpara duvatal va npokdwouy and andrtn f and Aafog kal Bewpolvral oumddn dTav, pPepovopéva R
afpoioTiKa, 6a Pnopovos e0Ahoya va avausvera oT Ba ennpealav TIC OIKOVOUIKEC aNOMATEIC TOV XPNaTMYV,
nou Aayppdavovral pe BAon auTEG TIG OIKOVONIKES KaTAOTACEIC.

¢ kabrjicov Tou EAEYXOU, CUNpWVA PE Ta AME 6nwg auTd €xouv evowpaTwOsi arnv EAAnviki NopoBeoia,
aokoUpe enayyeiparikn kpion kar SilaTnpoUue eNayyeAPATIKG OKeNTIKIONO KaB’ dAn Tn Si1dpkela Tou eAfyyou.

Eniong:

Evronifoupe Kkai afloAoyoUpe Toug KIvBUvoug oucimBouc CQPAAUATOC OTIC OlkovOpIke KATaoTdoElc, nou
opeideTal €iTe g andTn eite g AdBoc, oxedialovrac ko dievepyvTag eAEyKTIKEG Oiadikacleg nou
avTanokpivovral groug KIVSUvOUG auToUG Kkal anokKToUME eAeykTIKG Tekufpra nou eival enapxh Ka
katdhAnAa yia va napgxouv Bdon yia Tn yvoun pag. O kiviuvog pn evroniopol ouciidoug opAaiuaTos nou
opeiAeTal o anarn eival upnAdTepog and autdv nou opelieTal o AdBog, kabdg n andTn pnopei va
gunepiéXel gupnaiyvia, nAacToypagia, eokeupéveg napaieipelg, weudeic dlapeBaidoElc A napdkapyn Twv
DIKAIBwY egwTEPIKOU EAEYYOU.

» KaravooUpe TIG BIkAISeq eoWTEPIKOU EAEYXOU MOU OXETIZOVTAlI ME TOV EAEYXO, ME okond TO OXedIaoud
eAeykTIK®OV S1051KacIMY KATAAANADY YIa TIG NEPICTAOEIC, GAAG O)1I e okonod Thv 3IaTUNWON YvOuUnS eni Tng
anoTeAeopaTikOTNTag Twv dikAidwy ecwTepikol eAéyxou Tng Etaipeiag.

o AEIQAOYOUHE TV KATAAANAGTNTA Twv ACYIOTIKGY apXav Kal pedddwv nou xproiponoifi@nkav kal To elioyo
TWV AOYIOTIK@V EKTIPACEMY KAl TWV OXETIKWV YV@OTONOIRoEWY nou Eyivay and tn Aloiknon.

* AncgarvopacTe yia Tnv kaTaAAnAdtnTa Tng Xpriong and Tn dioiknon Tng AcyloTikng Baong Tng ouvexIopevng
SpaompIGTNTAG K@ e PACN Ta €AeykTiKA TEKUAPIA nou anokTrhenkav yia To £4v undpxel oumadng
aBeBaidTnTa oXeTIKG PE yeyovoTa N ouvEAKeG noU pnopel va unodnidvouv oudihdn apefaidTnTa W NPoc
TNV 1kavoTnTa TG ETaipsiag va cuvexicer T dpacmnmidnTa Tng. EGv gupnepdvouye 0TI ugpioTatai oumding
apeBaiéTnTa, cipacTe UNOXPEWMEVO! OTNV £KOEON EAEYKTH] VA ENMIOTHCOUPE TNV MPOCOXM OTIC OXETIKES
YVWOTONCINOEI TV OIKOVOUIKOV KaTaoTdcewv | €dv auTég ol yvmoTonomfoerg eivar avenapkeic va
SiapoponoIfCoupe TN yvpn Hag. Ta oupnepdapatd pag BacifovTal O EAEYKTIKG TEKHN QIO MOU AnOKTOVTAl
LEXP! TNV NUEpopnvia Tng kBeong eAeykTr]. QoTdoo, peAAovTikd yeyovoTa fi ouvOfkeg evaixeTal va Exouv
wg anoTéheopa n Eraipeia va nadoel va Acimoupyel wg guvexIZopevn dpaotnmdTnTa.

o Afiohoyolps Tn ouvoMkf napouciacn, Tn Sopf Kdl TO MEPIEXOHEVO TWV OIKOVOMIKQYV KATAGTAOEWY,
oupnepIAGpBavopEvv TV YVROTONGINCEWY, KABMG KAl To Katd ndoo ol OIKOVOPIKEG KATQOTAOEIS
aneikovifouv TIG UnoKeipeveg cuvahhayic kal Ta yesyovOTa ME TPONO Mou ENTuyxaveTar n eUAoyn

napougiaon.

MeTafl ailwv Bepdrwv, xoivonotolpe otn dioiknon, To oxedaldpevo elpog kai To Xpovodidypappa Tou
EAEYXOU, KaBWG Kat onuavTIKA eupfiuaTa Tou eA&yXou, uPNEPIAGUBAvVONEVWY ANoIMY ONPAvTIKOY EAAEYewY

oTig Sikhideg ecwTepikoU gAéyxou evronifoupe katda Tn didpkeia Tou eAEyXoU Jac.
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QUALCO ANQNYMH ETAIPEIA ZYETHMATOQN TAHPO®OPIKHE
Etfcw Xpyparooikovopki] ExOzon tng 31 Aekepfpiov 2018

(Do ta mooa wapoveidfoviar oe Evp,

EKTOC OV OVOPEPETOE SI0POPETIKG)

‘ExBeon £nj AAAwv N 2V ka1 Kav wv AnaitTh v

Aappavovrag unéyn émi n Sroiknon £xer Tnv euBlvVn yia TRV kaTapTion The ExBeong Alaxelpionc Tou AloiknTikou
ZupBouhiou, kat’ epapuoyn Tav diaTéEewy TNG napaypagpou 5 Tou apdpou 2 (pépog B) Tou N. 433672015,
ONUEILVOUHE OTI:

a) ZTo Aoyapioouo «XpnUaToOIKOVOUIKES aNartfoeiG» nepIAauBAvETal anaitnon katd peAdv Tou A.Z. dyoug
Eup® 1.166.562, yeyovdg To onolo epninTel oTi anayopeuTikéc SraTdEeic Tou apBpou 23a Tou kwd. N.
2190/1920.

B) Kata Tn yvaun pag n ‘ExBeon Aiaxeipiong Tou AtoiknTikeU ZupBouliou éxel kaTapTIoBel oUupwvVa pE TIC
10XUOUCES VOHIKEG analTACEIg Tou dpBpou 43a Tou K.v. 2190/1920 Kal TO NEPIEXOUEVO AUTNG QVTIOTOIXE! pE TIG
CUVNUUEVES OIKOVOHIKES KATAOTACEIG THE XPRONS Nou £AnEe Tnv 31/12/2018.

Y) Me Bdon Tn yvaon nou anokTiioape Kata To EAeyxd pag, yia Tnv Etaipela "QUALCO ANQNYMH ETAIPEIA
EYEZTHMATQN NMAHPO®OPIKHE" kai To nepiBdArov Tng, Sev £xoupe evTonioel oucwBelg avakpipeieg otnv
‘ExBeorn Alaxgipiong Tou AloiknTiKoU Tr¢ ZupBouAiou.

PKF Afrjva, 21 AvyoloTou 2019

O OprwTog EAEYKTIIC AOYIOTIG

PKF EYPQEAEIMKTIKH A.E.

Oprwroi EAcyxTEC AOYIOTEG
A. Knuoiag 124, 115 26 A8jva ANTQNIOZ A. MPOKOMNIAHZ

A.M, £.0.E.A. 132 A.M. Z.0.E.A.: 14511
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QUALCO ANQNYMH ETAIPEIA XYITHMATQN TAHPO®OPIKHE
Emiow Xpnparoorkovopmkii ExOzon g 31 Aexepfpiov 2018

(Oda ta mood mopovotdlovrar os Evpd,

EKTOC Qv OVOPEPETAT J10POPETIKG)

KATAZTAZH XPHMATOOIKONOMIKHEZ GEZHZ

ENEPFHTIKO

Mn xuxAopopoliv EVEPYNTIKO

Evobpata nayia

Aoind duha neplovoiakd oroiysia

Enev8l0oeIg oe BuyaTpikég & ouyyeveig
AvapalAdueves popoAoYIKEC anaITHCEIG
AGINEG HakponpdBeoUEs anaIThoEIC

Z0vVoAo un KUKAOQOPoUVTOC EVEPYITIKOU

KuxAomopolv evepynTiKd

MeAdTeg ka1 Aoiné¢ anaImoeIg

TpExouoeg QOoPOAOYIKEG ANMITHOEIG
Asgdouleuyéva ‘Ecoda
XpnuaToolKovouIKEG anaITROEIS

Aoingg anarmioceig

Aoinég poporoyikég anaitioeig

Tapelakd diabécpa kai 10odlvapa
Z0vOoAO KUKAOQOPOUVTOS EVEPYITIKOU
ZOVOAO EVEPYNTIKOU

IAIA KEDAAAIA & YIMMOXPEQZIEIZ

‘Ioia KepdaAaia

MeToyikd Ke@aAaio & anofepaTikd unép To ApTio
Aoind anoBepaTika

AnoteAéopara eig véov

Z0volo ISinv KepaAainv

Ynexpemosg

MakponpdOsoUEG UNOYPERDTEIG

Advela pakponpdBeaua

AvaBaAidpevec QOPOAOYIKEG UNOXPERTEIG
MakponpOOeaues POPOAOYIKES UNOXPEWOEIS
YnoxpeoeI mapoxmv mpoogwnikolt Adyw eE6dou and tnv
unnpeoia

Aoinég pakponpdBEegUES UNOYXPEDMOEIC

Zdvoho MaxponpdOEoPOV UNOYPEDCEWDY

BpayunpoOecUEG UNOXPEDTEIG
MpounBeuTé 8 ADINEG UNOXPERUEIG

Advela Bpaxunpddsoua

MpokaraBoAéc neAaTov

Xpnuarooikovopikda aToIXeia TOV UNOXPEDCEWDV
ADINEG QOPOAOYIKES UNOYPEWOEIG

Koivwvikr Acgdiion

AvaBaAAdpeva Egoda

TPEXOUTEG ADINEC UNOYPEWMOEIS

TPEYOUCES POPOAOYIKES UNOXPEWOEIS

ZUvoAo Bpaxunpofsopwv unoxXpewoEny
Z0voAO YNOXPERCTEWY

Zdvoho ISinv Kepaloiov & Ynoxpehoenv

Znu.

vwaoeNaW;

11
12
13
14
15
16

17
17

18

24

19
20

21
18
22
23
24
25
26
26
27

31/12/2018 31/12/2017
577.904 654.617
8.212.314 9.154.295
335.022 335.022
1.421.416 1.330.731
64.366 71.004
10.611.022 11.545.669
9.903.087 3.543.059
127.870 121.324
4.223.922 2.461.855
3.308.207 4.856.063
344.014 817.744
119.735 665.877
384.476 882.122
18.411.310 13.348.044
29.022.332 24.893.713
7.239.363 1.239.417
2.525.103 2.580.343
(6.015.101) (2.903.268)
3.749.365 916.492
222.688 3.303.960
157.884 183.145
1.043.300 1.236.596
562.906 563.453
39.687 101.369
2.026.464 5.388.524
5.522.107 3.182.421
7.824.884 4.364.304
234 538.787
282.527 552.736
4.029.478 5.203.365
2.879.117 2.752.145
1.251.992 1.400.698
1.456.163 561.033

- 33.207
23.246.502 18.588.697
25.272.967 23.977.221
29.022.332 24.893.713

O1 onuEeIDoEIg oTIg oehifeg 18 éwg 52 anoTedolv avandonacTo KOPHAT AUTGOV TWV OIKOVOMIKWOV KATACTACEWY.,
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QUALCO ANONYMH ETAIPEIA TYETHMATON NAHPO®OPIKHE

Etficie Xpnpatooikovopikii ExBeon tng 31 Aexepppiov 2018
(Ola ra mogd mopovaidlovra: oe Evp,

EKTOC OV QVAPEPETOL S1APOPETIKG)

KATAXTAZIH ZYNOAIKOY EIXOAHMATOX

1/1/2018 1/1/2017

Znp. £we 31/12/2018 £w¢ 31/12/2017
MwARoerg 29 22.503.407 11.452.144
Kéarog NwAndévTwv 30 {17.584.483) (10.256.383)
Mixtd képdog 4.918.924 1.195.761
'EEoda Srolknong 30 (5.079.361) (3.022.947)
'Etoda SiaBeonc 30 (1.540.994) (1.455.269)
Aoing £Eoda 31 (1.369.950) (637.831)
Aoing éooda 31 1.302.359 1.230.836
AsiToupyikd xépBocg/{(Znpia) (1.769.022) {2.689.450)
XpnuaToolKovouika éooda 32 1.218 1.042
Xpnpartooikovoikd £Eoda 32 {558.325) (563.131)
Xpnpatooikovopika €€08a- kaBapd (597.107) {562.089)
Znpia npo podpmv (2.366.128) (3.251.538)
dépog elgodipaTtog 28 (807.039) 58.700
Znuia xphong (3.173.167) (3.192.838)
Aomna oguvolika sicodnuora
ZroiXeia nou Sev avakararacoovral
HETAaYEVEGTERA OTH anoTeAEcpara:
AvahoyioTikd Képdn/(Znpisg) 19 81.779 77.921
AvaBarAGpevog popog avaloyIoTIK®Y
KEPBOV/(ZNUIHY) 28 (20.445) (22.597)
Aoina ouvolixda sicodnpara / ({npisg) xpriong 61.335 55.324

(pera and pépouc)

ZUYKEVTPWTIKG CUVOAIKE EIC0Bpara Xpiong

EBITDA

{3.111.833)

{(3.137.514)

1.869.005

(315.190)

O1 onpeIhoElg oTIG oeAideg 18 wg 52 anoTeAolv avandonaoTo KOPUATI QUTOY TV OIKOVOHIK®V KOTAOTACEWY.
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QUALCO ANQNYMH ETAIPEIA LYZTHMATON NAHPO®OPIKHE

Enjowe Xpnperooikovopuki ‘ExBeon tng 31 AexepBpiov 2018
(Ol ta mood mopovaiddovion o Evpd,

EKTOG OV aVOpPEPETOT S10pOPETIKG)

KATAZTAZH METABOAGN IAION KE®GAAAION

YnoAoino Tnv 1 Iavouapiou
2017

KaBapa képdn xphiong

Aoind ouvoAikd 5oda xphiong
ZUYKEVTPWTIKG CUVOAIKA
£5oda xpriong

Enidpaon np®Tng epapuoyng
A1gBeon kepdov

YnoAoino Tnv 31 Askepppiou
2017

YnéAoino Tnv 1 Iovouapiou
2018

Ka@apd kepdn xpriong

Aoind ouvohikda égoda Xphong
ZUYKEVTPWTIKG OUVOAIKE
£ooda xpriong

AUENon petoxikol Kepahaiou
Meiwon peToxikoU KeQaAaiou
"EZ0da alEnong NETOXIKOU
Kepahiaiou

YnéAoino Tiv 31 AskepBpiou
2018

AnoBepam Zivolo

MeToXIK6 K6 ungp Aoma AnoteAéoyar ISiwv
kegpalaio To 4pTIO AnoBsparika a gi1g véov Kegpaidiov
771.641 467.776 2.580.343 392.820 4.212.580
- - - (3.192.838) (3.192.838)

- - 55.324 55.324

- = - {3.137.514) (3.137.514)

- - - 96.426 96.426
(255.000) {255.000)

771.641 467.776 2.580.343 {2.903.268) 916.492
771.641 467.776 2.580.343 (2.903.268) 916.493
- - (3.173.167) (3.173.167)

- - - 61.335 61.335

- = - {(3.111.833) (3.111.832)

877.594 5.922.374 - - 6.799.968
(800.022) - - - (800.022)
(55.240) - {55.240)

849.213 6.390.150 2.525.103 {6.015.101) 3.749.366

O1 onuEImoEIg aTig oeAideg 18 €w¢ 52 anoteAolv avandonaoTo KOPPAT auTmyv ToV OIKOVOUIKOV KaTGOTATEWY,
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QUALCO ANQNYMH ETAIPEIA ZYZTHMATON DAHPO®OPIKHE

Evijowa Xpnparoorkovopuca ExOzon tg 31 Aexeufpiov 2018
(Ola ta mood nopovaidloviar os Evpad,
EKTOC AV OVOPEPETAL S1OPOPETIKG)

KATAXZTAIH TAMEIAKOQN POQN

1/1/2018 1/1/2017

EQC 31/12/2018 £@C 31/12/2017
ZnuEg npo PpoHpwv {2.366.128) (3.251.538)
fipocapuoyéc yia:
AnoofBéceig evabpatwy nayiwv oroixsinv 231.602 238.294
AnooBLoelg AUAWVY NEPIOUCIAKMY OTOIXEIWV 2.061.490 1.693.436
Ynoxpeaaeig nopoxwv oro npoowniké Adyw cuvtaEioddTnong 81.232 168.649
‘Ecoda TOkwv (1.218) -
'ESoda Tokwv 539.145 563.131
Kpatikeg eniyopnynoei (61.682) {752.547)
Tapeiakég Poég and Asiroupyikég 3p/TEG npiv and peTaBolég
kepalaiou xivnong 484.439 {1.340.575)
MerafoAéc Keqalaiov xivnong
Meiwon anoBepdrwv - 3.671
(A0Enon) /Meiwon epnopikdv kai Acindv anarioemy (6.353.390) 2.350.563
(AUEnon) / Meimon Aoindv anarroswy {1.762.068) 2.094.157
(Meiwon) epnopik@v Kal AOIN®V UNoXpeEDmOEwY 1.569.001 (1.455.385)
(Meiwon) ecodwyv enopévov Xphotwy (148.706) {566.126)
AUEnon dedouleupévov eE03wv 895.131 -
AUENON UNOXPEWMOEWY KOIVWOVIKAG ACQAAIOTC 126.972 900.274
(Meiwon) / AGENON AoINGV (QOPOAOYIKDYV UNOXPEDOEWY (1.752.604) 363.268
ZjvolAo ekpo®V and AEITOUPYIKES SpaoTnpidTNTEC (6.941.225) 2.349.847
dépog gicodnuaTog {51.621) (140.500)
Ka@apég Tapeiakéc poéc and AsiToupyikéc
SpuoTnpIbTHTES (6.992.845) 2.209.347
Tapeiakeg potg and enevduTikég SpacTnpidTnTES
Ayopég evompaTwy nayiov (154.889) (190.436)
AYopEg AUAWV NEPIOUTIAKMY GTOIXEIWV (1.119.508) (2.500.624)
Ayopda BuyaTpik®v - {194.000)
Advela xopnynBévta o cuvdedepéva pépn (543.621) (1.021.793)
ArnonAnpwpn daveiov and auvdedepdva pépn 2.091.478 -
Tdkol nou slonpaxdnkav 1.218
KaBapég Tapeiaxég poéG and enevBuTikég
SpacTnpidTrTeg 274.679 (3.906.853)
Tapeiakés potg and XpnuaTodoTikéG SpacTnPIOTNTES
AUEnon peToxikol kepahaiou 6.799.968 -
Meiwon peToxikol kepaAaiou (800.022) R
Eionpdei and daveia avaAngpoévTta 3.044.620 2.000.000
AnonAnpwpég daveiwy (2.725.376) (624.944)
KarapBAnBeévreg ToKoI (479.082) {549.212)
Eionpagn kpamikav enryopnyroswv 380.413 o
MAnpwpi SiavepnBivrwv Kepdov - (255.000)
KaBapeg Tapsiaxég poig and xpnpatodoTikés 3p/Teg 6.220.521 570.844
KaBapr} peiwon ora Tapeiaxa Sialécipa kai IcodUvapa (497.646) (1.126.662)
Tapelakd dia@eorua kal 10odUvapa otnv apxn TN nepiddou 882,122 2.008.785
Tapelaxéd Siabeoipa kai 1cod0vapa oTo TEAOC TG
Xpnong 384.476 882.123

O anuelwoEIg oTig oeAides 18 wg 52 anotelollv avandonacTo KOPHATI AUTHV TWV OIKOVOUIKOY KATAOTA0EWY.
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QUALCO ANONYMH ETAIPEIA ZYITHMATON TAHPO®QOPIKHE
Enijow Xpnpatooikovopukt) ExBeon tng 31 Aexepppiov 2018

(Gla ta mood wopovardlovial oe Evpd,

EKTOS Qv OVOPEPETOL O1APOPETIKG)

INHEIRVOEIC ENi TWV OIKOVORIKDV KATAOTACE@Y

1. Mevixécg nAnpopopieg

01 napolCGEC OIKOVOHIKEG KATAOTACEIC NEPIAQUPAVOUY TIC ETACIEC ETAIPIKEG OIKOVOMIKEC KATGOTACEIS TN
Etaipeiag pe v enwvupia «QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ» (epethc «Qualco»

N «ETaipeia») .
H Eraipeia «QUALCO ANQNYMH ETAIPEIA ZYXTHMATQN NAHPO®OPIKHZ» 15pubnke ornv EAAGSa To 1998.

Edpelizi grnv 086 Ayiou KwvoTavrivou 40, Mapoua , TK 15124, ATTikr Je AOM 094503426 kal api@pd MEMH
002916401000.

Oi kUpleg SpaoTnpIdTNTES me Eraipeiag gival a) n avdnTuEn, S1a8eon kai unooTl']plEn nponypévmv I'IpoTév-rmv
Aoylouikou kal anrxalpnpuﬂkmv AUCEWVY YIG TOV EUPUTEPD XPNHNATOOIKOVOUIKS KOl KOTAOKEUAGTIKO TouEd, B) n
napoyr eupelag YKAUag unnpecimv nou agopouv Tsxvo:\ovucsg Ynodopég NAnpogopikng {IT Infrastructures),

y) 0 oxediaoudg, qunoinon Kal unoaTAPIEN CUVBETWV CUCTNUATWY HE OKONOG TNV AnOTEAECUATIKOTNTA Kal THY
avantugn Texvoyvwaiag (Business Intelligence) ka1 nhnpogpdpnong Tng dioiknong (MIS), &) o oxediaopds kai
vhonoinon kplopwv (mission-critical), eEe1dikevpévay (line-offbusiness) ‘Epywv MAnpogopikic peydAng
KAipakag kai €) o oxediaouog Kal uhonoinom pefddwy unoloyiguol KivaUvou.

H diaxeipriomkn xprion yia Tnv Etaipeia Eekivael Tnv 10 Iavouapiou kol Afjyel Tnv 310 Aekepppiou kdBe ETouc.

01 napoloeg OIKOVOHIKEG KATACTACEIG napoucdfovral og Eup® nou eival To vOuiopa Tou npwTELOVTOC
oikovoikoU nepifdAAovTog oTo onoio dpacTnpionoigital,

To np®To Tpiunvo Tou 2018 oAokAnpwBnke n eicodog oTov GUIA0 TNE Qualco Tou Beopikol enevduTh Pacific
Investment Management Company LLC, “PIMCO”, péow Tou ensviuTixol keparaiou Amely S.a.r.l. H sigodog
Tou BeopikoU enevduTh cuvodelTnke and eTaIpikh avadiopydvwon kar eiopon Ke@ahaiwy Oyoug € 10ek. H
eTaipiky avadlopydvwon eiye wg anoTéAeopa n veoouoTaTn ETaipeia gupuetoxmv Qualco Holding Ltd, pe édpa
To Aovdivo, va kaTaoTel n andTepn pNTPIKA Tou Opilou, peTd Tn petaBiBacn To 100% Twv PETOXGV THE Qualco
A.E. ka1 Ta via keAAaio va I0pedocoUy Gt auTr. Q¢ ek TOUTOU OI CIKOVOUIKES KaTaoTacelg Tne Etaipelag yia
Tn Xphon 317 AskepPpiou 2018 svopaTOVOVTAl Pe ThY PEBOBO TRE OMKIG Evonoinong oTIC EVONONUEVES
olkovopIkég karaoTdoeic Thg Qualco Holding Ltd pe £8pa Tnv AyyAia.

01 oikovopikég auTég kaTaaTdgoelg Exouv eykpiBei npog dnpooicuon and 1o AroiknTikd ZupBoUAlo ThG Etaipeiag
omig 16 Auyolorou 2019 kal TeAodv und Ty &ykpion NG TakTIKAG MEVIKAS ZUVEAEUOTC TV PETOXWV.
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QUALCO ANONYMH ETAIPEIA ZYETHMATON IAHPO®OPIKHE

Enjowx Xpnpetoowcovopki Exbeon g 31 Ackepppiov 2018
(OAa. ta mood mapovaidloviar oe Evpd,
EKTOC av avopépeTal SopopeTikd)

2. Z0voyn onUAVTIKOV AOYIOTIKGOV NOAITIKGOV
2.1 NMAaio1o KATAPTIONC TWV OIKOVOHIKMDV KUTAOTATEDY

O napoloeq eTNOIEG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG Tng QUALCO AE Tng 31ng Aekepfpiou 2018, nou
kaAbnTouv Tnv nepiodo 1.1.2018 - 31.12.2018, &xouv KkaTapmioTel oUppwva peE Ta Aigbvry MpdTuna
Xpnuarooikovouikrg Avagopac “AMNXA” (International Financial Reporting Standards "IFRS"} nou g&youv
ekboBei and To ZupBouhio Twv AigBvv AoyioTikdv Mpotunwy (International Accounting Standards Board
"IASB") kaBw¢ kai TG OXeTIKEG AlEppnveieg nou éxer exdmoel n Emimpont) Algpunveidv Alg@vev Mpotunwv
Xpnuatooikovopikig Avagopdg (International Financial Reporting Interpretations Committee “IFRIC") ka1 Ta
onoia €ivai OXETIKG HE TIG SpacTNPibTNTEG Tou Opikou kai 1IoXUOUV KATa TV nuEpopnvia KaTApTIONG TV
Oikovopikav KataoTaoewy, ditwg exouv uioBetnOel and v Enitpont Tne Eupwnaikng Evwong,.

Bdon Zdvrakneg

O1 OikovouIKEG KaTaaTaoEIG £X0UV KATAPTIOTEl OUPp@VA [E TNV apXf TOU I0TOPIKOY f TEKHAPTOU KOJTOUC, TG
auTOTEAEIAG TWV XPrioEWY, TNG OpoIouopPiag, TG napoudiacns, TG ONPAVTIKOTNTAG TV OTOIXEIWV Kal TNG
apxnG Twv SedouAeupivav ECOSWV Kar e565wv. Eniong o1 OIKovOIKEG KATAGTAOEIS EXOUV KATAPTITTE! SUppwva
HE TNV apxn TNG CUVEXIONG TNG dpacTnpidTnTa.

‘OAa Ta avabewpnpéva ) veokBoBévTa MpdTuna kai Sieppnveles nou éxouv epappoyr otnv Etaipeia kar givai
Oe 10X0 TRv 31n AekepBpiou 2018 eAfgBnoav undyn yia TR cUvTaEn Twv OIKOVOHIKIV KATACTACEWY THC
TpEXouaag XpronG aTnv £KTacon nou autd ATav eQapuooIpa.

H ouvTagn Twv Okovopikdv KaTaoTdoewy olpgwva pe Tig MEvIKA MapodekTég AoyioTIKEG ApyE npolnodérel
TN SIEVEPYEIA EXTIUACEWY KAl Napadoxdv, o1 onofeg eviExeTal va ennpedoouy Tooo Ta Aoy1oTIKG undAoina Twv
NEPIOUOIOKAV OTOIXEIWV KAl UNOXPEMUEWY, OO0 Kal TIC GNGITOUNEVEC yvwoTonoifoelg ya evdexbueveg
anaIToelg Kal UNOXPEWTEIG KATA TV NUEPOPNVia GUVTAENG TwV OIKOVOUIKGOY Kataoraoewv, dnwg eniong Kai
To Uyog Tev ecddwv kal eE63wV nou avayvwpiomkav kata Tn Sidpkeia ™G nepIddou avagopdc. H xpron
ENApKoUG NAnpopopnong Kai 1 egapuoyl unokeuevikig kplone anoteAolv avandonacTa arorxeia yia ™
BIEVEPYEIO EKTIUNCEWY O ANOTINACEIS NEPIOUIAK®OY OTOIXEIWY, TaEIvOPNGn XpNUATOCIKOVOMIKGY HECWY,
anopcivon afiag anarmoewv, npdBAewn @oépou eigodApaToC Kal exkpepeic dikaoTikée unoBeoeic. Ta
Npaypatika peAAovTika anoTeAéopara evaéxeTal va SIa@épouv and Tig avwTépw EKTIMACEIL.

2.2 N£a npéTuna,SIEPUNVEIEG KaI TPONONOINON UPICTAJEVOV NPOTUN®V

Nio NpoTtuna, Aligpunveies, avaBewplioeI§ kal TPONONOIRGEIC vpiorapevayv Mporinwy Ta onoia
gxouv TeBei o€ 10XU ka1 £Xouv vIoBeTnBei and Tnv Eupwnaiks "Evaaon

O1 akdAouBeg Tpononoinoelg kal Alepunveieg Twv AMXA exd08nkav and 1o ZupBoUAio Algvav AoyioTikov
Mpotinwv (IASB) kar n e@appoyn Toug eival unoXpewTikf and Tnv 01/01/2018 1 HeTayeveaTepa. Ta
onuavTikéTepa NpdTuna kal Aigppnveieg avapépovral akoAolwe:

dTun (15 iec un K& V TpE olK 1K o

ANXA 9 «XprnUaTooIKOVOUIKG HECT» KAl HETAYEVECTEPEG TPONONOINOEIS oTo ANXA 9 kai ANXA

To AMXA 9 avmka@iotd Tig Npdvoieg Tou AAM 39 nou agopolv oTnv Ta&ivOuNon kar emPETPNON TWV
XPNUATOOIKOVOUIKAV NEPIOUTIAK®Y CTOIXEIWY Kal XPNUATOOIKOVOUIKGY UMNOXPEWMTENY Kal cupnepIAappaver
enlong E&va pPOvTEAC AVAPEVOLEVOV MOTOTIKOV CRUIGY TO onoio avrikaBiord To HOVTEAD TV
NPaypaTonompevey NoTOTIKOV {Npiev nou epappdleral ofjuepa. To AMXA 9 kaBiep@vel pia npocéyyion Tng
AoyioTikfig avnioTaBuiong BaciZdpevn oe apxés kai avTipeTwnilel acuveéneiec kal oduvapieg oTo TREXWV POVTEAD
Tou AAM 39.

Agv  undpxXouv ONUAvVTIKEG EMINTOCEIS ©OTA  XPNHATOCIKOVOIKA neplouciakd  oToixeia  ka  oTig
XPNHATOOIKOVOUIKES UnOXpEmOEIS TG ETaipeiag katd Tnv npdTn pappoyr Tou AMXA 9.
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QUALCO ANQGNYMH ETAIPEIA ZYITHMATON NAHPO®OPIKHE

Emiowe Xpnparooikovopiki] Ex8zen g 31 Aexenppiov 2018
(OAa 1o mood. mapovaidiovrar oe Evpd,

EKTOC QY OVOPEPETOL SIOPOPETIKG)

Zuykekpiyéva:

NeAdrec ka1 Acinée anaImnoelg
H e&éTaon Tou EnIXEpnpaTikoU POVTEACU Kal TV XAPAKTNPIOTIKOV TV TAWEIAKAV powv Sev ennpealel TNV

TaEIvOUNON Kdl TNV EMIPETPNON TwV EUNOPIKOV Kal dAAwv anaiThgewv ™G ETarpelag, nou Ba cuveyilouv va
anoTIp@VTal oTo avandoBeoTo KOOTOS.

Anopeiwon
H epappoyn Tou véou WOVTEAOU AMNOMEIWONG - AVAPEVOHEVN MIOTOTIKA {NUId, OTIC XPMUATOOIKOVOUIKES

KaTaoTdoeig OXETIKG PE TIC EPNOpPIKES Kai AoINgg anarmoelg Tng Eraipeiag, 8ev Snuioupyel onuavnikl adknon
NG anarroUpevng NPORAEWNS ONOMEIWONG TOV EMOPAAEIDV,

AMXA 15 «'Ecoda and ZypRdéAaia pe MeAdreg»

To AMXA 15 exd68nke Tov Mdio Tou 2014, Zkond¢ Tou npotUnou eival va napéxel éva eviaio, katavonTo
HOVTEAO avayvdpiong Tov €00dwv and dAa Ta cupBdAiaia Pe NEAdTEG GOTE va BEATIOGEI TN ouyKpICIHOTNTO
perakl eTaipeidv Tou idiou kAGDoU, SIQOPETIKOY KAASWY Kal SIapOpETIKGV KEQaraiayopmv. Mepiaapfave TIG
apxEG nou Npénel va eqpappacel pia o1KovOpIKS ovTATNTA YIa va Npoodlopicel TNV EMPETPNON TwV £003WV Kal
TN XPOVIK OTIYUN TNG avayvopiong Toug. H Baciki} apxf eival ot pia oikovopikn ovroTnTa Ba avayvwpicel Ta
éooda pe Tpdno nou va aneikovilel TN peTafipacn Twv ayadov 1 unnpedidyv oTouc NeAATEC GTO NOGO TO onoio
avapgvel va dikaiolTal ge avrdAAaypa yia autd Ta ayadda fi TIC unnpeciec.

H Etaipeia €xel uioBeThoEl To npdTuno XpnoiponolwyTag TNV Tpononoinuévn avadpouiks PéGodo katd Tnv

nponyoluevn Xpfion 2017.

ANXA 4 (Tpononoifjoeig) «Eqappoyli Tou ANXA 9 XpnuarcorkovouixG péoa oro ANXA 4
AcpalioTipia cuuBoiara»

O1 Tpononoifozlg el0dyouv 300 npooeyyioeig. To Tpononainuévo npéTuno Ba a) napéyel Tnv enthoyl| ot OAES
Tig OVTOTNTEG Nou ekdidouv aopaAioTiipio cupBdAala va avayvwpifouv ata Aoind ouvoAhika e1003rApaTa kai oI
OTNV KATAOTAON AnoTEAECUATWV TIG TuXOV anokAigeig nou Ba npoklyouv Adyw Tng eappoyng Tou AMNXA 9
npiv Tnv €k3oon TOU véoU npoTUNOU YiId Ta ac@aMoTiipia cupBdAaia, kai B) NapéXEl OTIC ovIOTNTEC, Ol
dpaoTnpIdTNTEG TWV onoiwv agopolv Kupimg Tov KAGDO Twv acpalicswv, TNV ERIAOYR Yia npoocwpivi
anahhayn) ané Tnv epappoyn Tou AMXA 9 éwg To 2021, O1 ovToTNTEG Of ONoieg Ba avaBalouv Tnv cpappoyn
Tou AMNXA 9, Ba cuveyioouv va epappdlouv To undpxov NPdTUNO AAI 39 yia Ta XpNUATOOIKOVOUIKA péoa. Asv
epapudZerar and Tnv Eraipeia.

AMNXA 2 (Tpononomoeig) «TaEivopnon xai eNINETPRON cuvaAlaydv nou apopolv napoxEs nou
eEapravral and Tny afia Twv pEToXhv»

H Tponenoinon napéxel SIEUKPIVIOEIG OXETIKA e TNV BaAan empéTpnong doov agopd napoxeg nou eEapravrar
anod Tnv afia Twv PETOXMV Kal SlakavovifovTal OE PETPNTA KOl TOV AOYIOTIKG XEIPIONO OXETIKG JE TPONOMNOINOEIC
oc dpoug nou peraBaiiouv pia napoyxn nou diakavoviletar oe peTpnTa oe napoxf nou SiakavovileTal oe
CUPHETOXIKOUG TiTAOUG. EminAov eigdyouv pia e5aipeon doov agopd Tig apxég Tou AMXA 2 pe Baon Tnv onola
pia napoxr 6a npénel va avTiPETWNIZETAI AV va ENPOKEITO va JIAKAVOVIOTEI £E OAOKANPOU OE TUUPETOXIKONC
TiTAGUG, OTIG NEPINTWOEIC &nou o epyodOTng unoXpeolTal va nNOpakpatd éva nood npoc KAAuwn Tov
PopOAOYIK®OV UNOXPEDOEMV TWV EpYAlopEvav Nou NPOKUNTOUY and napoxéc nou efaptdvral and Thv akla Twv
METOXMV KaI va To anodidel oTig popoAoyIke apXec. Asv epappoleral and Tnv ETaipeia.

AAN 40 (Tpononoifoeig) « MeETaPopEC ENEVIUTIKMV AKIVATGOV»

01 Tponcnomngelg Sieukpivifouv OTI npokeipévou va pnopei va npayuatonoin®el peragopd npog 1t and Ta
enev3UTIKA akivnTa Ba npénel va éxer npaypatonoindel aAAayr orn xphon. Mpokeipévou va BewpnBei o1 &xel
enéABel aAAayn otnv xpron evog akiviiTou, 6a npénel va a&loAoynBel katd néoo To akivnTo nAnpol Tov opioud
kal n akhayf orn Xpfon va Ynopei va TekpnpiwBsi.
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QUALCO ANQNYMH ETAIPEIA XYL THMATQN MAHPO®OPIKHE
Erfiowa Xpnpatooikovopxyi ExOeon tg 31 AexepPpiov 2018

(Oha 10 mood mapovordlovias oe Evpd,

EKTOC Qv avopipeTal S10popeTiKg)

E.A.A.N.X.A 22 «ZuvaAAayic o §évo vopiopa kal npokaraBoAéc»

H liepunveia napéxel kaBodiiynon oxemikd pe nwg npoodiopifetar n nuepopnvia Tng cuvaAiayrhc drav
EQApHOZeETal TO NPATUNO Nou aPopd TiG ouVaAAayEC oe Eévo voioua, AAM 21. H Aigpynveia éxel eqappoyn
orav pia ovréTnTa eite kaTaPdAel, eite elonpaTTE! NpokaTaBoAika TiUNua yia cupBAcEI§ Nou ekppdlovTal o
Egvo vopiopa.

Eriioieg BeAnidooeig o ANXA (KOkAog 2014 — 2016)

AN 28 «ZuppeToXéG O OUYYEVEIG Kal Kovonpakiees

O1 Tpononoioelg napéxouv SiEUkpIVIOEIS WG Npog To O GTav ol opyaviouoi Siaxeiptong enevdloewy
Kepahaivv, Ta apoiBaia Ke@AAalo, Kal OVTOTNTEG PE NAPGHOIEG SpaotnpidTnTEG EPappdlouv TRV emAoyr vo
ENIUETPOUV TIG OUPPETOXEG OE ouyyevelg fi kolvonpaEieg oe sUAoyn akio péow anoTeAECPaTwWY, auTr] N EniAoyn
Ba npénel va yivel EexwpioTd yia kdBe ouyyevi i koivonpa&ia kaTtd TNV ApXIKR avayvopion.

MpéTuna ka1 Aleppnveieg UNOXPEWTIKG YIa HETAYEVECTEPES nepiddoucg, aAla Sev £xouv axopa TedEei
og 10XU ke Sev viI08eTHONKav npdwpa and Tnv Etaipeia

AMNXA 9 (Tpononoifoeig) «AlkaiGpaTa NPéwPNG anonAnpwprc pe KarapoAs APVITIKIIG NOIVAG
£E0pAnonG» (e@apudleTal oTic eTAOIEC AovIoTikEG nepiddoug nou Eskivoliv TRV A weTd Tnv 1 Iavouapiou 2019

O1 Tpononoifioeig napéxouv oTig eTalpeieg TNV SuvatdéTNTa, Epodgov nAnpolyv pia OUYKEKPIPEVN cuvBnfkn, va
ENIUETPOUV XPNUATOOIKOVOUIKG aToixela pe Sikaimwpa npdwpng anonAnpopic Kai kataBoAd apvnTikiG NoIvAg
€gb@Anang (negative compensation) oTo avandoBeaTo kKGOTOC N OTHY EUAcYN atio péow Twv AoInwv cuvolikmv
eicodnuaTwy avti otnv elAoyn agia péow anoTeAsopdTwy.

ANXA 16 «MioBwoeig» (cpapudleral omic ETAOIEG AoyioTikég nepidSoug nou Eekivolv Tnv f eTd mv 1

lavouapioy 2019)

To AMNXA 16 £kdd6nke Tov Iavouapro Tou 2016 kai avTikaBioTa To AAM 17. ZKond¢ Tou npoTunou eivar va
eEa0PaAioel OT1 o WIoBwWTEG Kal O EKPIOBWTEG Mapéxouy XpAGIEN NANpo@dpnon nou napoudialel ebioya Tnv
oucia Twv ouvaAAay®v nNou agopolv HICOmaElG. To AMNXA 16 eicaye! éva evigio povTEAC yia TO AOYIOTIKG
XEIPICHO and Tnv mAeupd Tou pIGBWTT, TO onoio anartel o WOBWTAC va avayvwpilel nepiouciakd oToIxeia kai
UNoXpewoEI§ yia dAeg Tig oupBdoeig poBmoewy pe SiGpkela dvw Twv 12 pnvov, EKTOG €AV TO UNOKEINEVD
nepiouciakd oroixeio sivai un onpavrikig afieg. ZXETIKG PE TO ACYIOTIKO XEIpIopd and TNV RAEUPa TOU
EKMI0BwTH, To AMXA 16 EVOWPATOVE! OUCIACTIKA TIC anaITroEIC Tou AAM 17. Enopévamg, 0 eKMIOBWTAC auveyiZsl
VO KaTnyopIonoiei TiG SUNBACEIS MIOBWOEWY OE AEITOUPYIKEG KAl XPNUOTOBOTIKEC MICBMOEIG, Kal va akohouBei
SiapopeTiKG AoyIoTiKG Xelpiopd yia kdBe Tino oupBaong. H Etaipeio oxedidder va uIoBeThoel To véo npéTuno
TNV nuepopnvia nou npéner va epappooTel (01.01.2019).

O1 karnyopieg AsiToupyikdv moBdoswv neplopifovral O auTokiviTa Kal OE KTipia yia Tn oréyaon ypageiwv, H
enidpacn nou Ba €xel n epappoyr} Tou véou mpoTinou aTov ITOAOYIONG Kal OV KATAOTAoN ONOTEAECUATWLV
kata Tnv 1" epappoyn Sev pnopei va unoAoyioTel pe akpieia og auTd To OTASIO KAl BEV ANOTUNQVETAl oTIg
NapoUoES OIKOVOUIKEG KATaOTAOEIC.

AMNXA 17 «AcpahioTiipia cupBoAaia» (£@apuoleTar oTig eTHOIES AOYIOTIKEC NEPIGBOUC nou Eekivolv Ty i
perd Tnv 1 Iavouaplou 2021)

To ANXA 17 ekd68nke Tov Maio Tou 2017 kai avrikaBioTé To ANXA 4. To AMNXA 17 kaBigphvel Tig apyEg yia
TV avayvapion, enipéTpnon kal napouciacn Tov acgakioTipiwy cupBoAalwy nou Bpickovral oTo nedio
E(APHOYTIC TOU NPoTUNOU kaBmE Kal TIG OXETIKES YVWOTONOINOEIG. ZKondc Tou npoTunou eival va dlacpahiice
om pio ovTéTNTA NApéxEr OXETIKEG NANPO@OpIES o1 onoieg va napoucidfouy TNv eUAQyn £1kdva OXETIKA PE auTd
Ta oupBoraia. To véo npdtuno emAle Ta NPOBAAUATA CUYKPICILATNTAG nou gixe Snpioupynoel To ANXA 4
ka8m¢ anaiTei OAa Ta ag@arioTiipia cupBoAaia va kataxwpoUvTal AoyIoTIKd pE Tpono ouvenr. O aoPaliioTIKEG
UNOXpE®OEIG Ba anoTIp@vVTal o TpéXouoes akieg kat X1 Ot 10TOPIKS KOOTOC. To npdtuno Sev éxer UIOBETNBEI
akoun and v Eupwnaikn ‘Evwon.
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QUALCO ANQNYMH ETAIPEIA EYZTHMATOQN ITAHPO®OPIKHZ

Enijora Xpnporooikovopki) ExBzon g 31 Aexepfpiov 2018
(Ola 1a mood ropoveidloviar oe Evpd,
EKTOC OV aVOEPETOR JIAPOPETIKG)

AATNl 28 (Tpononomoerg) «MaxponpoBeoyue; OUHUETOXEC Of OUYYEVEiC kai koivonpaBisg»

(e@papudleTal orig eThIEG AoyIoTIKEC NePIdBoUC Nou Eekivoly Thv 1 werd Tnv 1 Iavouapiou 2019)

O1 Tpononooslg dieukpivifouv OTI 01 OVTOTNTES MpENel va KataxwpoUv AoyIoTIKA TIC pakponpdBecpeg
OUPETOXES TOUG OF Mia ouyyevh ETaipeia i koivonpagla - omig onoieg dev epappdletar n pelodog Tng kalaprig
eeong - pe Baon To ANXA 9. O1 Tpononoifoelg 8ev &xouv vIoBeTnBel akdun and Tnv Eupwnaikr ‘Evwon.

E.A.A.MX.A 23 «ABeBaidTnTa OXeTIKG P TOV XeIpiopd OepdTwv @opoAoyiag Eeigodrjparoc»

(ecqpapudlerar aTic eTHOIEC AoyioTikeég nepiddoug nou Eexkivolv Tnv | perd Tnv 1 Iavouapiou 2019)

H Aigpunveia napexer eneENyOEIC w¢ MPog TNV avayvopion Kal empETpnon Tou TpéxovTog kai avaBaiiduevou
popou elgodnpaTog OTav undpyel aBeBaldTNTA OXETIKA WE TNV POPOADYIKI AVTILET@MON Kanoiwy oroiyeiwv.
To E.A.A.MX.M 23 éxer eqpappoyn o OAEG TIG NTUXES TNG ACYIOTIKIAG KATAXWpPIanG Tou @dpou sigodrparog dtav
undpyel TEToId ABER@IOTNT, cupnemAapBavopévou Tou QopoAoynTéou kEpdoud/TNnac, TNG POPOACYIKAC
BAONC TWV NEPIOUOIAKMY CTOIKEIWV KAl UNOXPEROEWY, T POPOAOYIKA KEPSN KaI POPOAOYIKEG TNUIEG KAl TOUC
Qopoloyikolg ouvTeheoTEc. H Algpunveia dev £yer utoBetnfei akdpun and Tnv Eupwnaikr 'Evoon.

AAN 19 (Tponorlou]aeu;) «Tpononomon npovp&ppu'roq, nspmorlﬁ n 6muuvovmpo¢; rlpovpuppu'roc;
KaBopropivwv napox®v» (EQapuoleral oric eTHoIEC AOYIOTIKEC NEPIOGBOUC Nou Eexivoly Tnv gra tnv 1

Iavougpiou 2019)

01 Tpononoingelg kaBopilouv Tov TPONO PE TOV ONOIO Ol OVTOTNTEG Npénel va npoodiopilouv Ta cuvTaiodoTikd
£Eoda OTav AauBavouv xwpa adlayic oe cuvrafiodoTikd npoypapuata kafopiopéviv napoxmv. O
Tpononoifoeig dev £xouv LoBeTNBel akdpn and Tnv Eupwnaikh 'Evwon.

AINXA 3 (Tpononoifjoeic) “Oprouog mag enneiprnons” {epapuoleTal OTIC ETACIEC AOYIOTIKEC NEPIOGBOUC

nou Eekivolv Tnv f) PeTd TNV 1 Iavouapiou 2020)

O Tpononoinpévog opiapdg ToviZel 0TI N napaywyr| piag emxeipnong eival n napoxf ayadav Kdi uNNPEmQV O
neAdTeg, evd o npanyolpevoc OpIoUOE ENIKEVTRMANKE OTIC ENIOTPOMEG UNG YoM LEMOUATLY, XaunhdTEpou
KGOTOUG 1 dAAWY OIKOVOUIKGV OPEAMY YIO TOUG ENEVBUTEG Kal dAAoug. O Tponohoyieg dev £xouv akdpn
eykpifel and Tnv EE.

AAN 1 xa1 AAN 8 (Tpononoifjoeig) "Opiopuog Tou ocuciaBoug” (e@apudleTal oTIC £TNOIEG AQYIOTIKES
nep168oug nou Eekivoly TNy ) HETA TNV 1 Iavouapiou 2020)

O1 Tpononoifgelg anooagpnvifouv Tov OPICHG TOU OUCIKDBOUG KAl MM npénel va Ypnoigonogirtal,
QUUNANPMVOVTAG TOV opIoUO HE odnyieg o onoieg napéxovrayv &we Tpa ot AAAa onpeia Tov AMXA. EmnAgov,
£xouv PeATiwBel o1 dieukpivigelg nou ouvodelouv Tov opigud. TEADG, of Tpornonoifoelg diacpailfouy 6T o
OpIoUOG TOU oUOINGOUG EQapuoleTal PE ouvEnsla o OAa Ta AMXA. O1 Tpononolfoelg dev £Xouv UIOBETNBE

akoun and Tnv Eupwnaikr| ‘Evwon.
Erfioieg BeATiwosig o ANXA (KikAog 2015 — 2017) (e@apudlovral oig ETACIES AOVIOTIKES NEPIG3OUC Nou
Eexivoly Tnv N peTd Tnv 1 Iavouapiou 2019)

O1 TpononoIfoelg Nou napariBevral napakdTw nepiAayBdvouv allayes o Téooepa AMNXA. O Tpononolfoelg dev
éyouv u10BeTnBel akdun and Tnv Eupwnaikn ‘Eveor.

AMXA 3 « ZUVEVRIOEIC EMIXEIPIIOEWMV Y

O1 Tpomonoifgelg Sieukpivitouv nNwG i olkovolikh povada anoTigd £k vEOU TO NOOOOTO NOU KATEIXE
Aponyouuévwg ot Jia and kaivol gAeyXOpEvn dpacTneIOTNTO OTAV aNOKTE TOV EAEYXO TNG ENIXEIPNONS GUTHAG.

AIXA 11 «AnG KOIVOU OUHP®VIEC»

Or1 Tpononcifgeig Sigukpivifouv Nwg pia ovToTNTa eV ANOTIUG €K VEOU TO rOCOCTO MOU KATEIXE NPONYOUMEVHIC
o€ pia and koivol eAeyxopevn dpacTnpidTnTa OTAv anokTd and Koivou €AEYX0 OTnV emiXEipnon auTh.
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QUALCO ANONYMH ETAIPEIA ZYETHMATQN ITIAHPO®OPIKHE

Enijow Xpyparoowkovomi "ExOsen tng 31 AskepPpiov 2018
(Oia ta mood mopovordloviar os Evpd),
EKTOC Qv QVAPEPETOL S10POPETIKG)

AAIT 12 «Popor eicodijparoc»

O1 Tpononoiioelg Sreukpividouv nwe pia ovrdTnTa KaTayxwpel AoyioTika OAeC TIC EMINTAJEIS OTO pOpo
£10031HaToG and NANPwEG PEPIGUATWY PE ToV iBIo TRdNO.

AA 23 «Kdorog daveropou»

Or Tpononooceig Sisukpivifouv nwg pia oikovopikl povadag xeipiZeral wc HEPOG Tou YevikoU Baveigpol
onolodrnoTe Sdveio avaM@Bnke €151kd yia TNV avanTugn evdg Neplouciakol GTOIXEIOU GTAV TO agroixeio auTd
elvai eToipo yio TR Xprion Tnv onoia npoopilsTar 1} TNV NMANGH ToU.

2.3 Merarponi Eévou vopiopaTog

(a) Aerroupyiké vopiopa ka1 vopIoua napouciaongc.

Ot oikovopikég kataoTdoels napoudidfovrar g Eupd, nou eival To A€moupyikd vONIOHa Kai 7O vOuIoUa
napouaiaang Twv Oikovopkav Kataotdoswy Tng ETaipelac,.

(B) ZuvaAAayég km unéhoina

O1 ouvarhayéc gt Eéva vopiopata PETATPENOVTAl OTO ASITOUPYIKS VOUIGHT ME ™v XpAon TwV ICoTIIOV Nou
IoXUoUv kaTa TV nuepopnvia Twv cuvaliayev. Kpdn kai Znpieg and ouvaAAaypaTikic Olapopeg o1 onoieg
MpOKUNTOUV ano TNV exkaBapion TETOIWV ouvaAAay®v KaTd Tnv SIAPKEIA THC nepIdBou Kai and Th peTarponi
TWV VOHIOUATIK®V OTOIXEiWY nou ekppalovTal oe EEvo vOpIoua e TIG IOXUOUTEC IGOTIMIEG KATA TV NuEpounvia
TNG KATAoTAONG OIKOVOUIKIG BE0nG, KaTaxwpolvral or’ anoTeAdopara.

2.4 Evoapara ndyid NEpIouciaka oroixeia

Ta nayia neproucaxd oToixeia ansikovilovTar oTIG OIKOVOUIKEG KATAGTACEIG OTIC afieg KTRONG ToUE, PEIWPEVES
KaTd TIG Cwpeupéveg anooBéoeig Kar TIG TUXOV NPOBAEWEIC anopeiwonS TN a&iag Touc.

O1 anooBeoceig eniBapivouv To Aoyaplacud anoTeAeouaTwy, pe Baon Tnv atadepr| pEBodo andofeong, kad’
0An TR d1dipKeia TNG eKTINGUPEVNG WPEAIUNG JwNG TWV NAYIOV NEPICUGIOKGY OTOIXEIWY. H EKTIHMPEYN SIApKEID
WEEAING GG TV ONUAVTIKATEP®WV KATNYOPIDY EVORRATOV nayiwv X o¢ akoAoUBwg:

a/a | Depivoapn | QpEAiLin Zoi)
1 MnxavoAoyikbe eEonAtopdg 10 émn
2 Metagopika péoa (Méoa peTapopdc aTopwv) 8 €Tn
3 MeTaopika peca (Méoa PETAPOPAG EPNOPEUPAT®V) 6 T
4 ‘EminAa ka1 Acindg ESonAiopudc 10 émn
5 EEonAiopog HY 5 &

O weehipeg {wéc Twv evodpaTwv nayiwv undkevtal o enavekéracn oc kdBe nuepopnvia karaocracneg
olkovopIkig Beong. 'OTav ol AOYIOTIKESG aEieq TWV EVODHATOV akivnTonoifjoewy unepfaivouv Tnv avakThoiun
atla Toug, n diapopd (anopeiwon) kataxwpeitar dpeca we EEodo oTa anoTeAéouara.

Ta To oUvoAo Twv evomuaTwy Nayiwv 3ev unohoyifeTal unoAeippaTikh akia.

Kara Tnv ndAnon evoduaTwv akivnronoinoewy, o diapopéc peTatl Tou TIpApaTeS nou AauBaveral Kai Tne
AoyioTiknig Toug aklag karaxwpolvral wg képdn N Znpisg ota anoreAdoparta. O EMOKEVEG KAl TUVTNPIOEIG
kaTaxwpouvTal ota £50da TNG nepidSou nou agopolv.

2.5 Avha nayia nepiouciaxa oroiysia

H Etaipeia Bewpei 6T N wpéAin afia Twv duAwv naylwv Ta onoia KaTéxel Sev eival anepiépioTn.
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EKTOG OV AVOPEPETAL SIGPOPETIKG)

Ta duha nayia NEpIOUCIOKA oTOIKEIa avayvwpilovTal apXika oTo KOOTOS KTHomC.
MeTayevéaTepa TNG apXIKNG avayvopiong:

a) Ta duAa oToiXeia pe nEpiopiopEvh WQENLN olkovopikl {wh empeTpvral oTto kdoTog KTROMG MEeiov
onooBEcElq ka peiov {nuisg anopeiwong, otav kplverar én autée (Enpiec anopesinonc) sival pdvipou xapakripa.
H anooBeon Twv AuAwv oToiXgiwv P cUPBATIKG KaBopifduevo Xpdvo xphong viveral evrdg Tou xpdvou autol.
MNa Ta otoixeia xwpic cupBatikd ka@opiZopevo Xpdvo xphong, ol anooPéoeig Sievepyouvral pe Baon v
EKTILOUEVN WPEAIUN oikovopiklt {wf Touc,.

Ta Aoind duda oroixeia Tng ETapeiag apopolv:
‘EEoBa epeuvarv yia Tnv avanTuEn vEé®v AoyICHIKQOV Npoypappareav

a) Ta €Eoda epeuvdv yia TNV avantugn véov AoyiouiIk@v npoypaupaTey anoopévovral pe nogoatd 15%. H
akia KTAOEWC UTWY AVEPYETAl O NOCO sUp® 14.516.875 kar oTo TEAOE THE XpRosws ATOV anooPeopéva katd
nogd supw 6.373.302.

Aoyiopikd

B) Aandveg KTHoEWS NpoypauPaTOV AGYIOUIKOU Ta onoia anocBévovral Pe nocooTd 20% etnolweg. H akla
KTAOE@S auTaV aveépXETAl CE Nogd eUpw 1.278.426 ka1 oTo TEAOG TNG Xphoews ATav anooPeopéva katd nogd
eupw 1.209.686.

‘Adeieg Mpoypapparev

y) Adeieg npoypappaTwy Ta onoia anooBévovral e NeoooTo 20% eTnoing. H akia kTAoEwG autodv avépyeTal
oe noad eupd 71.553 kal ote TAo¢ T Xpriong ATav anooBeopéva katd nood eupo 71.553.

2.6 Eunopikéc anaiTRoelg Kan Aoinég anaiThosIg

01 ggnopIkeg anaiTAoelg ival undhomna o@EIAGMEVA and Toug NEAATES yia TNV Napoyr UNNPECIOV O auTous
and TN ouvAdn JpagTn@dTiTa TNG ET0ipsia. Eav n ciompan Twv unoAoinmv auTov avapdveral va
npayuaTonoingel evrdg evog roug A Kal AiydTepo () Kal NEPICCOTEPO edv anoTeAEl To YeEyovag auTd pépoc Tou
KavovikoU Aermoupymkol kUkhou Tng emxelpnuaTikig dpaotnpréTnTag), ToTe o1 anaiThoeig TakivopolvTal wg
KukAoQopoUvTa neploudiakd oToixeia. Eav ox1 TOTE TaEIvouoUvTar wg pun KukAo@opoUvTa NEPIoUCIakd oToIxXela.

O1 ePnopikéc kal Aoinég anaimOEI EMNIPETPOVTAI OTO KOOTOG KTMAONG, aQOIPOUMEVIV Kal Twv CNuIdv
anopeinonc.

2.7 Tapeiaka Sia@goipa kal IGOSPVapa TApPEIaK®V Siadeoipnwoy
Ta Tapeiakd diabégiya kai i0od0vapa nepihapBavouv Ta PETPNTA Kal TIC KaTaBioelc dYewc.

2.8 Meroyiko kepalaio

To peToXikd kepdAalo apopd Mg KoIVEG JETOXEC NG ETaipeiag ka1 oupnepihauBaveral oto olvoio Twv 18iwv
kepahaiwv. Apeoa EEoda yia Tnv EkBoon peToXv epgavilovTal ge Ueiwon Tou npoidvrog Tne ékdoonc and Tov
Aoyaplaopd diagopd unép To dpTio.

2.9 Adveia Kal UNOYpPEDOEIG

O1 Savelakeg UNOXPEMOEIG KaTaxwpoUvTar apXika aTo kaBapd nogd Tng eionpa&ng peiwpeveg ye Ta dueca £Eoda

aguvayng Toug (Tponelikd €5oda kai npounBeiec Tpanélng i TEiTwV). ITIC nepddoug nou akoAdouBolv ol
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BAVEIQKEG UNOXPEMOEIG ENIHETPOVTAI OTO avandoBeoTo KOOTOG pe TNV Xplon TG peBdS0U Tou NpayuaTikol
£nITOKioU.

Ta Baveia kataxwpolUvTar oTIG POKPONPOBEOHEG UNOXPEMOEIS, €KTOS TOU WEPOUC Twv daveiwv mou eival
nAnpwtéa 12 ufiveg PeTa Tnv nuepounvia KAEICipaTog TV OIKOVOLIKGY KATaoTaoswy To onola anekoviZeral

oav BpaxunpdBeoun unoxpéwon.
2.10 KéoTog Aaveiopol

To kdoTog Saveiopol KaTaxwpeiTal oTa anoTeAéopata TNG XPROEWSG NoU aQopd. ZTo KOOTOC SAVEICHOU
ouunepiAapBavovtal :
» O1 Tokol and BpaxunpdBeopa kai pakponpdBeopa daveia o1 Tokor and Tpanelikols Aoyapaplaououc
unepavaAnyewy kadmg kal €5oda and Tnv napoloa afia TwV UNOXPEMOEMY QUTAOV.
> H onéoBeon BonénTikol kdOTOUG Nou avaineBnke yia Thv Afjyn daveiwy avaioya e Tv S1ApKeia Tou
daveiou,
>  Oi Xpnuatoolkovouikes enifapivaelg and XprpatodoTikég pioB®osig nou napakoAoubolvTal oUppuva
HE TO AAM 17 «MigBaoeig».

2.11 MioBaoeig

XpnparoSoTikég Mic8wmoeig

O1 xpnuaTodoTikég PIOBMOCEIG KATAXWPOUVTAl WG NEPIOUTIAKA OTOIXEIa Kal UNOXPE®OEIG. To NoGd PE To onoio
karaxwpolvTal oTov 100Aoyiopd Kara Tnv évapkn Tne pioBwong elvan ico pe TRy elAoyn akla Tnc PiIcBwpévng
1BlokTnoiag, i av n eUhoyn afia eival xaunAdtepn and v xpnpatodotiki afic TOTE KaTaywpeiTal HE TNV
napouoa akia Twv eAaxioTwv kataBoAdv picBwpdrwv 'OTav oTo TEAGG TNG KICBWONG N KUpIOTNTA SEV Napapével
omnv Etaipeia, ToTe 01 anooBecelg katavépovral oTn PIkpdTEPN Nepiodo peTakl Tng SIApKEIAC TNG PiICOWOTC Kal
™G wpehiung {wng Tou nayiou.

H p£dodog anooBecewy Twv HITBWHEVHV ANOCBECIHWY NEPIOUTIAKDY GTOIXEIWY, GTAV OTO TEAOC TRC HicOwOTC
n kupiétnTa napapdver otnv Etaipeia, eivar 6poia pe Tn péBodo nou akoAouBeiTal yia Ta anooPécia
nepiouciakd oTorKeio Nou avnkouv oTnv enixeipnon.

H xataxwpoupevn anédofeon unoroyifetal ovpgwva pe va opiZdpeva and Ta AAN. 16 <«Evoduateg
akivironainoerg» kai A.A.M. 38 «Auha neplouciakd oroixeia». IoxUouv 3nAadn oi napdypagol OXeTIkd pe Ta
«Evampara Nayia», ADAa Nayia» kai «Anopeinon akiag NEPIOUMIAKAY OTOIXEIWV TOU NApOVTOC.

2.12 dopohoyia EicodijpaTtog & AvaBaiAdpsvog POpog

'E€odo popou eival TO GUYKEVIPWTIKO NOUO Nnou nepIAUBAvETal oTov Npoodiopiopd Tou KaBapol képdouc f
{nuiag Tng nepiddou kai apopd Tov TpéxovTa Kal avapairdusvo @dpo Bacel TG 10X0oUGAC POPOACYIKAC
vopoBeaiag,

Tpéxwv @Opog eival To NOGO ToU NANPWTEOU QOPOU EICOBANATOS NOU GPOPd OTO POPOAOYNTED KEPSOC ™mg
nepiodou. To popoloynTéo képdog Biapépel and To kaBapd AoyiaTikd képdog, 6nwg autd epgavileral omv
katdoTaon ouvohikiv £00Bwv, 816T anokAeier £ooda fi £E0da nou @opoioyolivTal f eEaipolvral and Tov @opo
oe AAAEG XpnoeIg kal emnhéov anokAelel aToixeia nou noté dev popoAoyolvral ) eEgipoUvTal and Tov goépo. O
PpOpag unohoyileTal cUpPWVa PE TOUG IGXUOVTES (POPOAOYIKOUG GUVTEAEOTEG Nou £Xouv BECTIIOTEl pEXP! ™mv
NUeEpopnvia TG KATAOTAOTIS OIKOVOHIKAG BEanG 1) To Péoou Gpou aUTGY EQOCOV NPOKEITAl VIO PHAKPOXPOVIES
(POPOAOYIKEG UNOXPEWOEIG Kal BhoEl vOpou MpoKeiTal va PeTaBAnBolv ol IoXUOVTES POPOAOYIKOl OUVTEAETTEG.

AvaBaMhopevog @dpog elval To nood Tou @Opou elcodfipaTog nou Ba kataBAnBei fj eival emioTpenTéo oE
HEAAOVTIKEG NEPIGGOUG Kal apopd PopPoAOYNTEES I} EKNECTEEG NpoowpIvég Siagopéc. Mpocwpivéc Slapopés siva
ol diapopég peragl Tng AoyiomikAg afiag evog nepiouciakol oToixeiou f unoxpéwong oTnv KardaTaon
OIKOVOUIKNG 8¢ong kal TNG (opohoyiknG Bdong Tou. DopoAoyiké anaitAGEl Kal UNOXPEMOEIC Bev
avayvwpilovral av o1 npocwpivég Slapopic npokunTouv and unepatia N and Tnv apxiki avayvapion (ekTég
ané pia ouvévwon emXelpfOEWV) NEPIOUCIOKGOV OTOIXEIWY Kal UMOXPEGOEWY and ouvaAAayic mou Bev
ennpealouv oUTe Ta PpopoAoynTEa OUTE Ta AOYIOTIKG KEPSH.
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EKTOC OV QVaPEPSTOL S10POPETIKG)

O1 avaPaAAOpeveG QOPOAOYIKEG UNOXPEWMOEIC apOpolV (QOPOAOYNTEEC nNPoowpIvég JIAPOpEC Kal ol
avaBaAAOPEVEG QOPOAOYIKEG aNQITACEIC apopolV OF EKNECTEEG NPOCWPIVEG B1aQOPEC, HETAPEPOPEVEC
aypnaiponoinTeg popoAoyIKEG JNHIEC KTI HETAPEPOPEVOUC aXpnolPonoinTous MOTwTIKOUE POPOUC.

To undAoino Tav avapaAAdpevwv QopoloyiKdv anaiThioswv eAEyXETal ot KAOE nuepopnvia katdoTaong
olkovouIKfG BE0nG 1| evOIGUECWY OIKOVOMIKOV KOTAOTAOEWY KOl HEIMVETA! KaTtd To nood To onolo Bev eivai
nAgov miBavo va avakrndel, AOyw avenapkmv popoioynTémv KEpd®V.

O1 avaBaAAdpeves QOPOAOYIKEG UNOXPEDMTEIC KAl ANAITHOEIC AnoTIHMVTAl HE Popohoyikols CUVTEAEOTES Nou
avapEvovTal va epapyooTolv otnv nepiodo katd Tnv onoia Oa TakTonoin®ei n anaitnon f n unoxpéwon,
AauBdvovTag unown Toug (PopoAoYIKoUS CUVTEAECTEG Nou EXouv BeonioTel f) ouoiaoTika BeomoTsl péxpl TNV
nuepopnvia TnNG KaTdoTacng oikovopikng BEong.

O avaBaAAdpevos PpOPoG KATUXWPEITAI OTO AOYapiaoué anoTEAETUATWY, EKTOG TOU GOPOU EKEIVOU Nou agopd
ouvahliayég nou kataxwpndnkav an’ eubeiog ora iBla kegpdhaia. Zg auTth TV NEPINTwON KaTaxwpeiTar
aneuBeiag, katd avahoyo Tpdno, ota idia kepdiaia.

AvaBaAAGpEVEG popoAoyIKEG anaITATEIG KAl UNOXPEDCEIG oupyngifovTar dtav n Etaipeia &xel vopipo Sikalwpa
va oupyneicel Ta kataxwpnbévra nocd kar emnAgov npoTiOeTal eite va efopAnoel/TakTonoIfoel To kabapd
undAoimo gite va eionpd&el Trv anaitnon kar va eEoQARCE! TNV UNOYPEWTT OUYXPOVIC.

2.13 YnoXpewoelg Yia Napo)Eg oTo Nposwmkd Adyw guvtaEiodoTnong

O1 nopoyéc Adyw ocuvTaflodoTnong nepiAauBdvouv TooO npoypduupata kaBoplopévwv Elgpopev 000 Kal
npoypdupara kaBopIopévay napoxwv. To SE50UAEUNEVO KOOTOG TLY NPOYPaupGTHV KaGopIoPivmy eIoQopdv
kaTtaxwpeital wg 5odo ornv nepiodo nou agopa.

H unoxpéwon mou karaxwpeital oTnv KATAOTAON OIKOVOMIKAG Bong yia Ta npoypappata kadopiouévmv
napoxwv eival n a&ia Tng Séoueuvonc yia Tnv kaBopiguévn napoxfi Katd tTnv nuepounvia KAEICIUATOC TNG
KaTaoTaong oiKovopikiig 8¢ong. Ma Tov NpoodiopIoUs TNG UNoXpEwong 3ev npayaTonoleital and AvaAoyioTi
OXETIKI HEAETN Adyw Tou pikpol apiBpol npogwnikol nou anacxoiei n Etaipeia kar Sev avapiveral onpavTIKh

enidpaan.
2.14 nMpoBAEyelg
01 npoBAhsweig oxnuatilovral 6Tav:

. Yndpxel pia napoloa vopiKi 1) TEKHAIPOUEVT UNOXPEWCT) WG ANOTEAEOHA YEYOVATWVY Tou napeABOvVTog,
. Eival m@avdv dém B’ anaimnBei ekpor) ndpwv yia Slakavoviopd ThG unoXpéwonc,
. To anarroupevo mogd pnopei va anoTiundel agidmoTa.

O1 npoBAfyelg enaveetalovral oTo TéAog kaBe Xprong kal npooappdlovral €101 HOTE va  angikevilouv TG
KaAUTEPEG BUVATEC EKTIPNOEIC.

O1 npoBAsyeig unoAoyilovtal otnv napoloa akia Twv 565wV Ta onoia, Pdoel TG KAAUTEPNG EKTIUNONE TNE
Sroiknong, anairovTal va kaAlyouv Trv Napolga unoXpiwon TNV NUEPOMNVIA TRG KATAOTACTIC CIKOVOUIKNAG
OfonG. To npoefo@AnTIKO EMTOKIO MOU XPhOIpONoiEiTal yia Tov npoodloployd Tng napouoac afiac
avTIKATONTPIZEl TIG TPEXOUOCEG ayopaleg EKTIUACEIG yid TV Xpovikh agia Tou xprpatog kar auEfoei nou
apopolv TN JUYKEKPIPEVT) UNOXPEWOT.

2.15 Avayvopion ecodav kal e5630v

‘Egoda: Ta £ooda and napoyn unnpecIoY avayvwpilovral pe Bacn To NogooTd OAOKANPWONC Kal epOooV
BewpeiTal opddpa mbavr] n egpon Tou CIKOVOMIKOU ogEAoug Tng ouvariaync. Evaliakmikd kar drav dev
unapxel ouocidNG ENINTWON OTIC XPMNUATOOIKOVOMIKEG KATAOTACEIS, Ta €ooda and napoxf unnpemdv
ENPETPOVTAI PE TNV péBodo Tne ohokAnpwpevng oupBacne. Ta £ooda and Tokouc Aoyifovral Bacel TIG apxrc
Tou douleuptvou. Ta PepiopaTa /| To €106dnpa and Tn GUMUETOXA OTNV kaBapr| Bfon GMwv ovToTATLY,
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avayvwpifovral wg écoda dTav eykpivovral and To appddio dpyavo nou anogadile T diavopn Toug. Ta
dikarwpata avayvwpllovral wg egoda BACE! Twv OXETIKMV OUPBATIKGY GpwV.

‘E€o8a: Ta £Eoda avayvwpifovral oTa anoteAdopata oe dedouheupévn Baon.
2.16 Xpnpatooikovopika péoa
i) ApyIxf avayvepion

‘Eva xpnuaTtooikovopiké Nepiouciakd evepynTikol f) pia XpriuaToolKovopikh unoxpémon avayvwpilovrar otnv
kdTdoTaon oikovopikfg Béong Tng Ertaipsiag étav npokinTEl fj éTav n Etaipeio xa@lgrotar pépoc tav
cupBaTikav dpwv Tou pécou.

Ta XpnpaTooikovopika nepiouciaka ctoixeia TagivopolvTal, KaTd Tnv apxikA avayvapion, kai HeTayevEoTEpa
anoTIP@VTal OTO UNOOBECPEVO KOOTOG, oTny EUAoyn akia péow AAWY GUVOAIKGY g100dNuATWY Kal oTRv bAoyn
agia péow Twv anoteeoudTtwv. H ETaipeia apyik@ anomipd Ta XPNHATOOIKOVOHIKA NEpIOUGIakd oToiyeia oTnv
edAoyn afla Toug. O1 eunopikég anaiThOEIS (Nou Bev NEPIEXOUV OMUAVTIKG XPNUATOOIKOVOLIKO OTOIXEID)
anoTiudvTar ornv TP ouvalAaync.

H kardragn Twv XpnpaTooikovouikdy NEPIOUCIOKOY OTOIXEIWY KATA TV apxikh avayvapion Baciletar orig
OUPBATIKEG TAPEIOKEG POEG TWV XPNHATOOIKOVOUIKGV NEPIOUCIAK®Y OTOIXEIWV KaI aTo ENIXEIPNUATIKS HOVTEAD
EVTOG TOU onolou SiaKATEXETAl TO XPIPATOOIKOVOHIKG NEPIOUGIAKS GTOIXEIO.

i) TaBIvounon kal HeETayevEoTEPH EMPETPNON

Ma okonoUg PETAYEVEOTEPNG EMPETPNONG, TG XPNUATOOIKOVONIKA MEPIOUCIAKA OTOIXElO TagivopouvTal gTIg
KaTw8I kaTnyopiec:

a) XpnuarooiKovopicd oToIXEla EvepynTiKOG NoY anoTiudvTai JTiv EbAoyil akia UEow TV anoTEAEOUATWY

T@ XpNMATOOIKOVOUIKA MEPIOUCIakd oToixela nou anomipdvral oty ebAoyn afia péow TwV ANOTEAEOUATLV
nepiAapuBdvouv Ta XPNHATOCIKOVOUIKA NEPIOUTIAKE oTOIXEla nou KaTéXovTal yia EpnopIkoUg okonouc, Ta
XPNUATOOIKOVOUIKA Neplouaiakd oToixeia nou npoodiopifovral KaTd Trv apXIki avayvipion otnv eLAoyn agia
MEOW TWV aNOTEAEOUATWY M) Ta XPNEATOOIKOVOUIKA NEPIOUGIAKA OTOIXEId Mou unoxpewTika Ba npénsi va
enipeTpnBolv otnv elAoyn akla. Xpnuaroorkovopikd oToixeia evepynTikol TaEivouolvral g Slakparolpeva
NPoG EUNopiu GV anNOKTGOVTAl PE OKOMO TNV NMANCH A Tv enavayopd Toug oTo gyyUg péAdov. MNapdywya
NEPIAGUBAVOPEVIV TWV EVOWHATOUEVWY NAPAY®YWV ENioNG TASIVOUOUVTal WE KATEXOUEVD npog eunopiaq,
exTOG €0V opifovTal wg anoTehecuaTika péoa avniaTaduiong. Ta XpnHaTooikovopikd neplouciakd oToixeia pe
TAPIaKEG poEG Nou ev eival povo nAnpwpée kepahalou Kal TOkwY Ta&vouoUvTal Kai anoTIP®VTAl gTHV 0AoYn
agia PEow TwV anoTeAeoPdTwy, aveEdpTnTa anNd To ENIXEIPNHATIKG MOVTEAO.

B) Xpnuarooikovouikd OToIXEla EVEPYNTIKOU OE GrnogBecuEvo KOOTOG

H ETaipeia anoTipd Ta XpnpaTooikovopika MepIOUcIakd oToixeia ot anooBecpévo kdoTog Eav NANPOUVTAIl Kai oI
Suo akoAouBol dpor: 1) To xpnpatooikovopikd aToixeio diaTnpeitar yia SlakpdTnan XpNHATOOIKOVOPIKOY
OTOIXEIWV YIa TN guAloyl) OUPRATIKGV TAPEIAK®V PO®V Kal 2) ol GUURATIKES PITPEG TOU XPNHATOOIKOVOUIKOU
gToIXeloU BNUIOUPYOUV OE OUYKEKPIMEVEG NUEPOUNVIEG TAPEIOKEG PoEC MOU anoTeAolv oo NANpwUEg
kepahaiou kal Tékwv Eni Tou UNoAoinou Tou apxikol ke@aAaiou. Ta XPNHATOOIKOVOLIKA NEPIOUCIOKA aroixeia
OTO anooBeopéve kOOTOG UNOKEIVTAl O anopeiwon. Ta képdn kai o Inpieg avayvmpifovral oTa anoteAgopara
étav To nepioudiakd oroixelo anoavayvwpileral, Tpononoindel 1 anopelwoel.

Y} Xpnuarooikovopikd nepiovoiakd oToixsia nou Tovouolvrar omv evAoyn afia péow Twv ouvoAIKdv

gigodnuGTawv

Kata v apxikiy avayvapion, n Evaipeia pnopei va emAégel va TaEivopnoe! apeTakAnTa TIG OUUHETOXIKEG

£nevBUOEIG TOU WG OUNNETOXIKOUG TiTAOUG Nou Npocdiopifovral atnv ebAoyn akia HEOW CUVOAIKMV EITOBNUATWY

érav nAnpoUlv Tov opioud Tng kaBaprig Béong kai dev kaTEXovTal Npog epnopia. H TaEivounon kadopifetal ava
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XPNUaTOOIKOVOUIKG PECo. Ta képdn kar o1 {nuieg and autd Ta XpnuaToolkovolikd nepiouciakd oToiyeia Oev
avakukhovovTal note ora képdn i TIg Znuieg. Or cuppeToxikol TiTAol nou npoadiopifovTal oTnv £GAoyn afla
MECW Twy CUVOAKGV g100dnudTwy dev unokevTal o sEETaon anopeiwong. H Etaipeia éysr TaEivophos we
XPNHATOOIKOVOIKA HECa oTrnv eUAoyn agia Pécw Twv CUVOAIKGOV EI00BNUATWY, TIC ENevBUGEIC g8 BUYaTPIKES

Kal QUYYEVRG ETAIPEIEC.

fii) Anoavayvopion

‘Eva xpnuatooikovouikd nepiouciakd oToixeio anoavayvmpiZeral kupiwg dTav:

e Ta Sika®PaTa ARYNG TAUEIGKOY podv and To NEpIoUTIake oToiyeio £xouv AfLel, 1

¢ H Evaipeia éxel petapipdoel Ta dikaiwpaTtd Tng va Aaupaver Tapsiokég podg and To neproucakd aToixeio f
&xel avaAaBel Tnv unoxpEwor va nAnpwoel € ohokAfjpou TiC AapBavopeveg Tapgiakss poEC Xwpic onUAvTIKA
kaBuoTtépnon ot TpiTo pépog Baocel guppwviag Kal eite (a) éxer peraPifdoel oumaaTika dAouG Toug KIVBUvVOUG
Kal Ta op&AN Tou neprouaiakol oroixeiou eite (B) dev £xel peTaBipdoel olTeE KpaTAoEl ouolacTikG OAouc Toug
KIvBUvouUG Kar TIG EKTIUAOEIG Tou neEplouciakol otoixeiou, alAd £xel HeTaBifdoer Tov gheyxo Tou NEQIOUOIAKOD

gToIXEiou.
iv) Anopegiwon

H Eraipsia avayvepilel npéfheyn nuide évavn  avapevOpevov mOT@OTIKOV Inuiov  yia 6da T
Xprparooikovopixkd nepiouciakd ororkeia nou dev amomipobvral atnv ebAhoyn afio péow Tav anoTeAeopdTov.
O1 avapevopeveg nioToTikég Znpigs Paocilovral orn Sio@opd avapeoa o OAEG TIC CUNBATIKEG TANEIGKEG poEG
nou eival anaiTnTeg ka1 OAeg TI NpoeSopAnuévec Tausiakés podg nou n Etaipeia npoodokd va eionpa&el. Mia Tig
anaimfioeig and neAdTeq kal Ta oupPaTikd neploudiakd ortoixefa, n Etaipeia epappddel Tnv anAonoinpévn
RpoCEYYION YId ToV UnoAoyioud Twv avapevopsvoyv niorwtikav Inmav. Enopévig, o kdBe nuepounvia
avagpopdag, eniueTodral n npdPAswn InuIAg yia éva XpnUaTooiKovopIikd HETo O Nood i00 PE TIC AVAPEVOHEVES
moTwTikéS nuiEg kad* oAn Tn didpkeia {wng Xxwpig va napakohouBolv Tic peTaBoAiés aTov MOTWTIKO Kivauvo,

v) ZUNYNPIONOS XPNHATOCIKOVOUIKMV aN@ITHCEWMV Kal UNOXPEMTERY

O1 XpnUaTooIKOVOUIKEG ONGITACEIG Kal unoXpehoels cuppngitovral kal To Kafapd nood aneikovileral otnv
KOTAoTaoN Xpnuatookovoulkic BEong pbvo otav n ETaipeia £xel vopikd To Sikaimpa autd kar npoTiBeTal va Ta
oupynoige oe kabapn Baon peTakl Toug f) va analTioEl TO NEPIOUCIAKG OTOIXEID Kal va dlakavovioel Tnv
unoxpémaon Tautdxpova. To vouipo dikaimua dev npénel va eEapTaTal and UeAAOVTIKA yeyovoTa kal npéngl va
pnopei va ekteAecBei katd Tn ouvnen nopeia TWY epyambv Kal O nepinTwon abiTnong, agepeyyudTnTag f
NTMYEUCNC TNG ETaipeiag | Tou avTioupBaiAopévau.

2,17 XpnuaTtoolkovoHika epyaleia

Ta Baowkd epyakeia Tng ETaipeiag eival Ta peTpntd, o1 Tpanelikég katabEoeig kail o1 BpayunpoBesUes onarmoeig
Kal unoypewoelg, Aedopévng Tng PpaxunpdBeocung kKupiwg QUOENC TWV EPYAAEIDV autav, n dioiknon e
Eraipeiag moTetel om n edAoyn agia Toug oudiacTikd TautifeTar pe Tnv agio otnv onola aneikovifovral oTa
Aoyiamika BiBAio Tng Etaipeiag. EninpdoBeTa, n dioiknom mioTedel 0T Ta enmdkia nou KaTaBarhovral oe oxéon
pe Ta ocuvagpBévra ddveia ooduvapolv Ue Ta TPEXOVTa eUAoya emimdkia TNG ayopdg kal Cuvendc, dev
guvTpExouv ol npolinoBécelg onolacdnorte npogappoyns Tng a§iag omy onola aneikevifovTal ol unoxpedosig

auTéc,.
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2.18 Kparmixég enifopnyriosig
2.18.1 EmiXopnyfoEeig nou apopolv NEPIOUSIUKE oToixeia

Enixopnynozig nou agopolv nepiouciakd aroixeia gival kpaTikég enixopnynoels nou &xouv w¢ Bacikd dpo 6T
n emyeipnon nou Tig SikaioGTal NpEnel va ayopacel, f va KATAOKEUAOE! LaKPONpOBECa NEPIOUTIOKA CTOIXEID,

O1 kpaTikeEg eniXopnynoeig kataxwpoldvtal 6Tav undpye ebAoyn PeBaidTnTa OTI:
a) H enixeipnon 8a ouppopeweei We Toug dpoUC NoU TIC SIENoUY.

B} O1 enixopnynoeig Ba eionpaxfouy.

O1 kpaTikég enixopnyfoeig nou agopoliv nepiouciakd oToixeia ansikoviZovTal wg E0030 ENGPEVWV XPACEWV KAl
kaTaxwpolvTal PE GUCTNHATIKN Baon ota £00da kaTa T Sidpxeta Thg wéAipng {wng Tou nayiou oToixeiou Tou
evepynTiKoU.

2.18.2. Emxopnynoeic nov agpopolv anoTsAEcpaTa

O1 KpaTikEG eniXopnyAoel§ nou oxeTifovral g anoTEAéoPATa KataxwpoUvTal Pe oUOTNMHATIKG Kal opBoAoyikd
Tpono oTa £€c008a Twv NEPIOGWY PECT OTIC ONOIES NPENEI Va YivE! 0 OUCXETIONOG TwY ENIXOPNYHOEWY aUTGV LE
TQ avTigrona kdoTn.

2.19 Ouyarpikég kal Tuyyeveic eTaipeiec

Oi BuyaTpikég eTaipeieg eival o1 emixeipoelg nou n ETaipeia ouppETEXEl O NooooTd PEYAAUTEPO Tou 50% Tou
HETOXIKOU TOUG kepaAaiou. O ouyyevels eTaipeieg sival ol enixeiphoeg auTée nave orig onolec n Etaipeia
unopel va aokfoe onuavTik enippof] aAAd Sev nAnpolv T npoUnoBEcels yia va XapakTnpioTolv EiTe
BuyaTpIKEG EiTE ouppETOXA Ot KoivonpaEia. O1 EnevaUoelG o€ BuyaTpIkE Kal OUYYEVEIS ENMIXEIPNOEIC apyIKa
avayvwpifovral oTo K6OTOG Nou avTinpoownelel Tnv ebAoyn afia TIPAKaToS cuvaAlayhc. Katd Tnv 31/12/2018
oUupwva Pe To AMXA 9 ol enevdlioeig Tng ETaipeiag o BuyaTpikés Kal GUYYEVEIS KAaTaTAGToVTaI TNV KaTnyopia
«XpnpaTooikovopIka nepiouctakd otoixela nou TafivopolUvTal oty edAoyn ofid péCW TWV OUVOAIKQV

£1000NPAaTwV»,
2.20 Aavopr} pEpICHaT@OV

H &iavopn Twv peEpioNdTWV OTOUG PETOXOUG TNG ETaIpEiag avayvwpileral w¢ unoxXptwon oTic OIKOVOMIKEG
KaTaoTaoerg oTav n Siavopr eykpiBei and Tn Mevikh) ZuvEAsuon THV PETOXWY.

3. Inuavrikig AoyloTIKEG KpIOEIG, EKTINAGEIG ka1 napadoxEg

H npoeTolpacia Twv olKovopKGY KaTaoTdoewv ocuppwva pe Ta ANX.M. anaitel and Ty Aiciknon Tov
OXNUATIoONO KPiOEWY, EKTIUACEWY Kkal unoB&cewv o1 onoieg ennpsadfouv Ta dnuooieupéva oToixsia Tou
EVEPYNTIKOU KaI TIG UNOXPEWOEIG, dNwg ENIONG TNV yvwoTonoinon ev3eEXOUEVWV anaITACEWV KOl UNOXPEDTEWY
KaTa TNV nuepopnvia gUvTagng Twv OIKOVOUIKMY KATAOTACEWY kal Ta Snuooieupéva nood £c0dwV Kal EEOSWV
katé Tnv nepiodo avagopds. Ta npayuatikd anoteAéopara pnopel va diagépouv and autd Ta onola &xouv

EkTIPNBEl.

O1 ekTIPROEIG kal ol Kpioeig enavagiohoyolvTal ouvexms kai BacilovTar Tégo aTnv epneipia Tou napehBoévTog
000 Kal 08 AAAOUG NapayovTeS, oupnepiAapBavopévey Kal Twv NpooBoKIGV yia pEAAOVTIKA yeyovdTa Ta onoia
fewpolvTal Aayika e BAon TIG OUYKEKPINEVEG TUVERKEC,.

Or exnipioeig kal oi Kpioeig Tng diolkneng enaveEeraZovral Stapkie kai Baailovral o 10TopIKa dedopéva Kal
NPOOBOKIES YIa HEAAOVTIKG YEYOVOTO Nou kpivovTal eUAoyeg oUpQ®VA WE TIG IOXUOUCES OUVBRKEC.
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Kpioeig

a] BCIO'IKE(; Kplaslq nou npayparonoiei n Awiknon g ETmpalac; (exTOG TV Kpioswv nou ouvdEovral pE
EKTIHNCEIG Of onoieg napoumalovral om auvéxsm) KOl NouU £X0UV TN OTpavTIkOTERN £nidpaon oTa nood mou
avayvwpifovTal oTig OIKOVOHIKEG KATAOTACEIS, KUPitdG OXETIZOVTaI JE TNV AVOKTNOIPATNTA TwV anarTioemy.

Zuvkaxpluevu, n Aloiknon eEeTalel kAT’ ETOG TNV AVAKTROINOTNTA TwV Kov3uAlwy nou nepiAappavovral oToud
EIOTIPAKTEOUC Aoyupluopouq, Ot 0uv6uucuo KOl JE EEWTEPIKA n)\npocpopncn, (Bacslq dedopévav aklioAdynong
MICTOANMTIKAG IKAYSTNTAS NEAATWY, VOUIKOI cupBouAm) MPOKEINEVOU Va anogagicel yia Tnv avaktnoipdrnra
Twv KovduAinv nou nepIAaUBavovTal gToug EIOTIPAaKTEOUS Aoyapiaouolc.

Exmipfioeig ka1 napadoyécg

Zuykekpipéva nocd nou nepiAapPdvovtal 1 ennpedouv TIC OIKOVOMIKES KATGOTAOEIG KOl TIG OXETIKEG
YvwoTonoioeig 8a npénel va eknignBolyv anaitvrag and Try Alolknon va XpnaiponoIfosl Napadoyse avapopika
e T akieg N Tig ouvBrikeg o1 onoieg 3ev Pnopolv va eival YvwoTEG Je BEBaIOTNTA KATA TN OTIVRH NPOETOINAGIAL
TWV oucovoumcbv kaTragTdcewv. Mia «Kpimur] AoyioTiKh £KTi|.ll'|OT|=> elval ekeivn nou cuvduale onpawmé'rn'ru
oV aneikdvion Thg xpnparoomovoumnr.; KaTaoTaong TNng eniXeipnong kai Twv anom\acrucmnv G Kai anaitel
and Tn Aioiknon g Eraipeiag nio 5ucrxo:\eq, unoxemewxég fi olvBeTeg kplogig, evd ouyxvd undpxel avaykn
sK'npl‘]osmv cxaleu HE TNV smﬁpucm YEYOVOTWV TO onoia eswpouwal w¢ evdoyEVMG aBsBulu H Eraipeia
anoTipd TETOIEC kpioelg oe pio ouvexr paon orneifdpevn o 10TOPIKA aToixeia Kal E]JI'IEIpIG, 02 OUPBOUAESG
aidIkwv, O TACEIG Kal peabaouq ol onoleq BewpolvTal eJAoyeg OE OXECN PE TIG NEPIOTAOEIC, KaBMC Kal OF
npoB)\équ-:lq avapopikd pe To NaS auTeg evBEXETAl va JeTaBinBolv aTo péhAoy.

Avayvaopion 503wV yia avédnTuin AoyIiCHIKOV NpoypappaToyv

H uvayvmplon TRV 508wV, nou anodidovTar omv avanTtuln Aoyiopikav npovpuuuarmv oty ETaipeia, wg
duAa oToixeia Tou evepynTIKOU, OTIG OIKOVOUIKEG KATAOTACEIG NpayuaTonolgital pévo éTav elvai

meavd 6T Ta PEAAOVTIKG omovoprxd o@EAN mou Ba npokUyouv and Ta AuAa oToixeia Tou evepynTikol Ba
giopelioouv oTnv ETaipeia. TNV ekTiunon Twv HEAAOVTIKGDV OIKOVOUIKDV ocpeAmv n Eraipeia cruvunvovlcal ™mv
TeXvIK SuvaTdTNTa va ohokAnpwBei To duho OTOIXE‘.IO TOU EVERYNTIKOU npOKsluévou autd va Siatebei yia
naAnon f xphon, Tnv unupEn ayopég ¥ia To npoidv nou napdysl To duio I'IOYIO oToixeio | av npdkeiTal va
)(pl']O‘IlJOnOIr]GEI ECWTEPIKG TN XPNOIKGTNTA TOU GUAOU OTOIXEIOU TOU EVEPYNTIKOU Kqu(; Kar Tnv SuvaTtdThRTd
agiémorng pETpnong Twv £63wv nou 8a anodoBoliv oTo duAe oToixelo Tou evepynTikoU kaTd Tn Sidpkeia TG

avanTuEnG Tou.
NMpoBAgweig anopeinong anaimicewy

IxeTIKA PE TIG pn eEnic@akeig epnopikég anaimfioerg, n ETaipeia e@appdlel v anAonoinpévn npooeyyion Tou
AMXA 9 ka1 unohoyiZel TIG avapsvbuaveq MOTWTIKES Cnpisq ka®' oAn Tn Sidpkeia Lwhg Twv anartfoewy. Ma 1o
okond autd xpnmuonmer nivaka npoBAgwewv mu'rmrmnc, {nudcg pe Buon TNV EVRAIKIWON Tov unvomwv,
Bamt,bpsvo gTa 10TOPIKG OTOIXEId YIO NMIOTWTIKES INUIES, NPOCAPUOTUEVD yia HeAAOVTIKOUG napuyows(; ot
OXEON HE TOUG OPEIAETEG KAl TO olkovopikd nepiBdAiov. O1 emiopaleic anarmioeig afloAoyolvTal pia npog pia
Yia ToV unoAoylopd TG OXETIKAG NpopAswns. To nodgd Tng npdBAeyng avayvwpilerar oty KatdoTaon
CUVOAIK@®V £1c0BnudTov.

EvIEXONEVES GNAITHOEIC KOl UNOYPERDOCEIC

H Eraipeia eival Suvard va epniaxei oe SikaoTikég Siapayeg ka1 aSiwoeIg kaTa Tr) ouvien nopeia TG AeiToupyiac
TnG. H Aiciknon £xer Tnv anown 6T onoloidiinoTe Siakavovicuoi emiteuxBolv B Ba ennpedcouv GNUAvTIKG Tn
Xprnuarooikovopikn 8éon Tng Eraipeiag dnwg auth napoumdfetan Tnv 31n Askeppplou 2018. Qoréoo, o
npoodiopigudg EVIEXOUEVWV UNOXPEDOEWY CUVSENEVWV PE BIKAOTIKEG SIapdXEeS kar afihoelg eivar pia olivlern
diadikaoia, nou anaiTei KpPioEIg avagopIkd pe TO GNOTEAECHA KOl TNV EQAPUOYH VOPWV Kal pubpioEwmy. AAAayR
oTig KpigEig I ornv eappoyn pnopel va éxel w¢ anotéAeopa TV avEnon M TN peiwon TV evaExduEVWV
vnoxpewoewv NG ETaipeiag oto péAhov. H Aiciknon ekTipd & éxouv dievepynBei enapkeic npoBAEYEIC yia TV
QVTIHETOMION EVAEXGUEVIWY UNOXPEMTEWY CUVBENEVLVY PE BIKAOTIKES SIOMAXEC.
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©Popog £1003HaTog

Mpokeipévou va npoodlopioTei n unoxpéwon Tng Etaipsiag yia Tov  @dpo eicodfjuaTog anarreital n doxnon
kpiong .KaTa Thv Kavovikr por Twv epyacidv g enixeipnong Aaupdvouv xdpa cuvaAAayic kai unoAoyiapoi
yia Toug onoioug o akpIPng unoAoylapds Tou Ppdpou cival aBéBaiog. TV NEPINTWON Nou o1 TEAIKOI Gopol Nou
npokUnTouv PETG and popoAoyikolG eAtyxoug eival SiapopeTikoi and Ta nood nou apyika gixav avayvwpiorei
o dlagpopes auTég Ba ennpedaouy To POPO eITOBAUATOG KaI TIG NPOBAEWEIG yia avaBaAASUEVOUC POPOUC OTHY
nzpiodo nou o NPeoBiopIaudG Twv PopoAoyIkoV Jiapopdv EAaBe XWpa.

4. Araxeipion XpnpaTooiKovopikoU KivSivou
4.1 NMapayovTeg XprHATOOIKOVOMIKOU KIVEUVOU

H Erarpeia extiferal o S1d@opoug ypnuarooikovopikols KIVBUVOUC &nwg, EVBEIKTIKG, kivilvoug ayopdg
(ouvaAraypamiké kivduvo, kivduvo enrmokimv, kAM.) MOTWTIKG Kivduvo kai KivBuvo peuctoéTnTag. Qi
Xpnpatoolkovopikoi Kivbuvor oxeTifovral pe Ta napakdTw XpNEATOOIKOVOMIKA péoa: EPNOPIKES ANaAITAOEL,
Taperaka diaBéciua kar 10030vapa, NpopnBeuTEG Kal AOINEG UNOXPEDOEIS kal SaVEICPAC.

H Siaxeipion kivBlvwv napakoAouBeital and Tnv oikovopikf dielBuvon Kar SlAUOPPAVETAl OTa nAaigia,
03nyIdY, KAaTEUBUVOEWV Kal KAVOVWV EYKEKPHuévwy and To AIOIKNTIKG ZupBoUAI0 nou agopolv Tov Kivduvo
EMmTokiou, Tov moTwTKé kivéuvo, kaBdg kal Trv BpaxunpoBeopn enévduon Twv SiaBedipovy.

(a) Kiv3uvog ayopac

O kivduvog ayopdg oxetiletal pe Toug emyeipnolakols Topeiq oToug onoioug dpacTnpionoisiTal n Eraipeia.H
Eraipeia Spactnpionoieital, dnwg eival yvword, ot éva évrova avraywviomkd kal 1diakrepa anairnTiko Srefvig
nepiBoAAov, To onoio petaBaAierar TaxUTata kai paydaia, kai katd TNV SIAPKEId Twv TEAEUTAIWV ETGOV
OUCTNHATIKA Kal PE CuyKekpIpévo nAdvo avanTugng npoonadsi va evioxUoe ue oTaBepd Ka aopaAn Brpara
TNV €EWOTPEPEIG TG, X1 PovoonpavTa ahAd OTIG YEWYPOQIKEG NEPIOXEG Mou napouciafouv oTPATNYIKO
evBlapEpov, pe Eupaon oTiG TEXVOACYIES aIXUG kal aTnv Siapkr) TexvoAoyikr) avaBaduion Twv npoidvTwy Kal
Adoewv nou napéxel, evd NapdAAnia avantiooer véeg SpacTnpIdTNTES Kal npowBel TV elgodd NG OF VEEG
ayopég, pe okond Tnv nepartépw evioxuon TnG avTaywvioTIKGTNTAG TG, SeSopévou pdAlora &Ti n eyxwpla
ayopd napoucidlel, Ayw ka1 TG ouvexIZOPEVNG UPECTG, EVTOVa apVNTIKEG NPOONTIKES.

H eEeidikeupévn Texvoyvwoia nou 3108Tel, N NOAUETHG epneipia kai napousia TG aTov Xdpo, n opydvawor Tng
kal n évrovn SpaoTnpionoinon Tou cuveAou Twv SIEUBUVTIK®Y OTEAEXMY TNE, N eupela avayvwpIoipdTNTa TNG
oe ouvduaoud pe TV perdtn, avanTudn kar epnople vEwv npoidvTav, oAAd Kai TV Siapkh BeATiwon kal
avaBdBpion Twv ugioTapévwy, Pe EPQAon otV notdTRTa Kai oV duvaTéTnTa dpeong kavonoinone Tng
{frmong aAAa ka1 Twv peTaBaAAdpevev avaykov TV TEAIKGV NeAaTOV, kaBMG Kal n dnuioupyla 1oxupov
unodopdv kai i digiobuon oe véeg ayopic, BonBolv Tnv ETaipeia va napapével avTaywvioTikR, napd Td EYYEVI
npoBARdaTa nou avrmipeTwnilel o kAGdog, Ta onoia npoBAfuaTta evradnkav 110iTEpa oTo nAgiono g
OIKOVOUIKAG Kpiong.

H nepiopiopévn kai o kaBe nepinTwon eAeyxOpEVN XpnpaToolkovopiks ékBeon Tng ETalpeiag kar i onpavTiks
noloTikA kai npoiovTikA Tng Siapoponoinan, oc cuvduacpd pe TNV SiApkr eEAAEN Kal avapBdoon Tov
NPoidVTWV TNG, anoTeholv Ta kUpIa epodia nou BlaBETer yia TNy EAGYICTONOINGT TWV APVATIKGOV GUVENEIGY
ano TRV NpwTo@avi) olkovopiki kpion, woTdoo avapéveral OTI kal kAT TNV Tpéxouoa neplodo Ta £0oda kai Ta
ev yével anoTeAdoparta Ba ennpeagTolv avand@eukTa, Adyw TG évTaonc Ka TNG SidpkeIag Tou Qaivopévou
Kal TNG YEVIKGTEPNG kaTdoTaoNG aoguEiag kar Tng EAAEIYNG PEuUCTOTATAC Nou eniKpatel oTnv ayopd, pe
onoTéAeoua peydio pépog Tng eupeiag neAareiakig BAong oty onoia ansudiivetal n Etaipeia va odnyelTal og
avaaToAf} eEnevBuTikdyv oxediwv Kal 0e avaBolf) NpoypappaTOVY YIa EKGUYXPOVIORd.

i) ZuvaAAaypaTtidg kivBuvog

O guvahAaypaTikog kivduvog npokUnTel Adyw Twv ouvahAay(v oe Eévo vopiopa. H ETaipeia £Xel epnopikéc
SpaotnprdTnTEG PE eTaipeieg Tou eEwTepikoll, KOI KATA GUVENEID, gival oUCIAOTIKG exTEOEINEVYN O KivBuvo
OUVaAAGYHATIKOV I00TIIAYV, av Kal To PEYaAUTEPO Lépog Twv ouvaAlay®v Tng yiverar oe Eupd (€).
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EKTOG OV QVOPESETaL S104p0PETIKG)

Zuykekpipéva, o ouvahlAaypaTikdg KivBuvog npokUnTel nepioTacakd, Kupiog oTav npokOnTouv apoiféc
ouppolAwv, kabwg kal £Eoda épywv nou Sievepyolvtal ot Eéva vopiouarta. H Etaipeia eAéyxel kal afiohoyei
oe nepiodikn Bdom, Eexwpiotd aAAd kal cuvBuaomikd v ékBeon TG ot cuvaAlaypaTikd kivduvo kar Ba
Xpnoiponoifioel naplymya xpnuarooikovopikd péoa edv anatnBei yia Tn diaxeipion Tou.

H avdiuon Twv XpnUATOOIKOVOUIK®Y OTOIXEIWY TOU EVEPYNTIKOU Kal TwvV unoxpemoewv Tn¢ ETaipeiag avd
VOMIOUQ PETATPENONEVWY Ot EUpt kaTd Tnv 31/12/2018 km 31/12/2017 &xel we eEnc :

31/12/2018 31/12/2017
XpnUaTOOIKOVOUIKES
anarrioelg ge EEvo vouIoWa 337.283 380.153
XpNUaTooIKOVOHIKEG
unoxpewoerg oc E&vo vopigua (227.065) {23.401)
Zuvolo 110.218 356.752

O napakdtw nivakag napouddalgl Tnv suaicbnaia Tou anoteAdopaTog TNG XPnone Kafog kai Twv 18wy
keQaAaiwv oTnv nepinTwon nou peraBAnBel n 10oTipia KaTd +/-10% o OYEon We Ta XPNUATOOIKOVOUIKA
neploudiakd oToiXeia TIg XPNUATOOIKOVOUIKEG UNOXPEMOEIG KAl THY OUVAAAGYMATIKA 1coTipia EYPQ:

+10% -10% +10% =-10%
31/12/2018 31/12/2017
GBP GBP
Enidpacn ota anoTeAiopara xprong
npo popuv 12.321 (12.321) (32.432) 32.432
Enidpaon ornv Kabapn 8éon 12.321 (12.321) (32.432) 32.432

i) KivBuvog Tapeiak®v poav K KivBuvog peraBoAdv ebAoync akiag Adyw peraBoAfc Twv emimokiav

H ZxBeon Tng Etaipeiag grov kivéuvo and Sakupavosl ota emTokin npoépxetal and Tpansfikd ddveia pe
Kupaivopeva eniTokia. H Etaipeia gival exTeBeipévn oe SlaKUPAVOEIG TV ENITOKIWV NoU ENIKpaToly oTnv ayopd
Kai1 T¢ onoia ennpedfouv TN XpnuaTooIKovouikf Tou B£0n KABOE KAl TIC TAPEIOKES TOU POEC.

To kdoTog davelopol dUvatal va auEAveTal w anoTéAeoua TEToIWY aAAay®y Kai va dnpioupyolvTal InuiEg i
va HEMDVETAI KATA TNV EQPAVION anpoonTwv YEYOVOTWY. Alcukpiviletal én Ta TeAguTaia Xpdvia n diakUpavor)
TWV eMToKiwv oPeiAeTal kupiwe agrnv alfnon Tou nepiBwpiov davelguol, Adyw TNG EAAEIPNC PEUCTOTNTAS OTNV
eAANVIKI TPANEQIKN ayopd kal TOU EKTIHMPEVOU KIVOUVOU EAANVIKOV ETAIPEIDY Kal AlydTepo oTnv adEnon Twv

gmTokiwy Bdong (n.X. Euribor).

Avagoplkd pe TIC pakponpoBeopeg SavelgKEC UNOXPEWOEIC, n Aloiknon napakoAouBel ouoTNUATIKA KaI O
cuvexn Paon TG JakUPAvoEIG TV Enmokiny Kal aZloAoyel TNy avaykn ARWnG oXeTikdv BEgEY yia TV
avTioTaBuion Twv KIvaUvav, oTav kal epogov auTol Kpivovral onpavTikoi. H Etaipeia napakoAoudei Siapkdc
TIg TagEIG Twv enifokiov. O1 anopaceig yia Tn didpkeia Tov daveiwv aAld kal Tn oxéon perafl kuparvopevou
kal oTaBepol eniTokiou AapRavovTal oe pepovepévn Baorn.
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QUALCO ANQNYMH ETAIPEIA ZYETHMATON IAHPO®DOPIKHE

Etiowe Xpnpatooikovomxt Exfeon tng 31 AskepPpiov 2018
(Oda. ta. mood mapovordloviar oe Evpd,

EKTOG oV OVaPEPETAl SIAPOPETIKA)

O1 aAhayég oTa emiTdkia exTipaTal 6T KivoUvTal O pia Aoyikf) Baon oe gxéon HE TiG NPOTMATEG CUVBAKEC THC
ayopdc.

AvaAuon Evaiotngiag Enirokiou
EURIBOR 3M Rates

YnodAomno Savsiopoo 8.005.817 Tpexov 0,50% 1% 1,50%
TUnoc enrroxiou . Kupaivdpevo 0,00 40.029 | 80.058 120.087
Errronio paonc EURIBOR 3M

EAdxroro emréxio gaong 0%

{B) MoTwnkég kiviuvog

MioTwmkdg kivduvog eival n mBav) pn éykaipn anonAnpwpf npog Tnv ETaipeia Tov uPICTAPEVWY Kai
evdeXOUEVWV UNOXPEDTEWY TWV avTicupBariopévav kai anoteAolvTal kupiowg and epnopikéc xal Aoinég
anarioelg, kadmg kar and Ta Tapeiakd dia@émpa kar Icodlvaya.

O1 eunopixég anariicelg npoépyovTal and pia peydAn Bdon nehaTdv. Adyw Twv cuvBnkdv Nou emikpaTolv
omv ayopd, yiveral noAl auotnpdg €Aeyxog oTn olvawn véwv OUPBACEWY Kal OTIC BIaBIKACIEC
napakoAolBnong npoddou epyadiiv, Tipohoynoewy kar sionpdewv. MeydAo uépog Tmv anarmioemdy Tou and
NEAATEG £ival aOPAAICUEVE EvavTl MIGTWTIKOU KIVBUVOU PE ARWN EYYUNTIKOV ENICTOAGY KGARC EKTEAEONG TV
cupBdoswy, and Tpanedkd 13pluaTa.

AuvnTIKGG MIOTWTIKGG KivBuvog UNdpyel kal oTa Tapeiakd S1a8éotua kal 16030vaua. ETIC NEPINTOOEIC auTég, o
kivduvog pnopel va npokUyer ané aduvayia Tou avTiouuBaAASHEVOU va avTanokpiBel omig UMNOYPEWOEIG TOU
mpog Tnv Etaipeia. MNa ™ Siaxeipion autol Tou micTwTikoU KIvBuvou, n ETaipela, oTo nAgicio eyKekpiEvmv
NOAITIKAV and Ta AloIKNTIKG SupBolAia, ouvepyaeETal Pe XpNUATOOoIKOVOUIKA 1I3pUpaTa uynAnG EnevBuTIKAG
nigToAnnTikig S1aBadpiong kar cuvexa, aEloAoyel kai BeTel Opia oTov BaBud ékBeonS Tou Ot KABE HEpOVOEEvD
XPriaTooIKoVouIkO I3pupa.

Eniong, peyaio pépog Twv anaiticewv apopolv &iTe anarmoeig and To EAANVIKG Anpdaio, site agpopd
anaiToElg Mou avTIoToIXI{oVTal PE UNOXPEMOEIG Npog To EAANVIKG Anpdoio. KaTtd Thv extipnon NG Atoiknonc,
karahAnAeq npoPAéyelc avayvopilovrar yvia InuiEG npoepXOueves and anopsiwon anaIThoewy  Adyw
OUYKEKPIIEVWY MOTOTIKOV KIVElvav.

Ta undhoina Twv AngINpoBecUMV Kal Pn anopsiwpivay Enopikdv anaImioewy nou eivar Hev o kaBuoTépnon
aAAd dev Exouv anopeiwBel napoucidlovral oTov NApakaTw nivaka :

31/12/2018 31/12/2017
< 90 nuépeg 2.287.147 184.277
91-180 nuépeg 823.869 104.206
181 - 360 npépeg 1.311.937 39.106
>360 nuEpeg 874.193 663.109
Zivoho 5.297.146 990.698
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QUALCO ANONYMH ETAIPEIA XYZTHMATON TAHPO®OPIKHE

Emiowe Xpnparooikovopixi] 'ExOzan g 31 Aekepfpiov 2018
(OAa. 1o mogd mapovardlovron og Evpd,
EKTOC OV aVapipeTal SI0QPOPETIKG)

{y) Kiviuvog pesuoréTnTag

H Ervaipeia SiaxzipileTal T avayKeC PEUOTOTNTAG ME NPOCEKTIKF NApPakoAoUBNon TwV Xpedv TV
HaKpPONpOBEoPWY  XPNHATOOIKOVOUIKOY  UNOXPEWOEWY kaBAG eniong ka1 Twv  RANPWEGOY  nou
npaypatonoloUvTal kaBnpepiva. O1 avdykeg peuaTdTNTAG napakoAouBolvTal O SIGPOPES XPOovIKES NEPIGDOUC,
ot kaBnuepivy ka1 eBdouadiaia paon kabd¢ kal oE pia KUAIGPEVN Nepiodo 30 nuepwv. O1 pakponpOBeopeg
avayKeg PEUCTOTNTAG YIG TOUS ENSLIEVOUG 6 PVEG Kal TO endpevo 1o npoodiopifovTal Unviaia.

4,2 Kiviuvog TexvoAoyik®v eEcAifeav

O1 Texvoloyikég e€Eehifelg ennpedfouv oe peydAo Babpd TRV avraywvioTIKOTNTA TWV ETAIPEIDV NOU
dpaoTnpionoiolvral oTov ToPEa TG NAnpogopikiic. O1 eTaipeieg nou avanticoouv SpacTnpidThTe OToV KAASO
TNG NANpogopIkiG NpENE va eival BiapkmG evAHEPEG yia mBavég 51aQoponoiNCEIg OTNY UPIOTApEVN TEXVoAoyia
Kal va npoxwpoUv oTIG anapaiTnTeg enevaloelg nou S1ao@alifouv To uynAd TEXVOAOYIKO eninedo.

EninAtov o@eiAeTal va eEeTaleTal TakTIKA n avakTnaipdTnTa TV Nnayionoinuévav 68wy epsuvav yia Tnv
avanTugn véou AoyiopikoD nou éxouv npayuatonoinBei.

Me Baon Ta napandvw kai yid TNV 0o To SuvaTtov peyaAlTepn eiwon Tou KIVEUVOU Twv TEXVOAOYIKDV
gEeAifewv n ETaipela:
¢ avanTUooEl npoidvTa oc 15I1iTEPA ONOTEAECHATIKEG Kal SIEBVHG avayvwpIoUEVES NAATQOPPES
s poxwpd ot gUVEY eknaideucn Tou npogwnikol G TEXVOAOYIKA INTAHATA, O CUVEPYAOia pe S1eBvie
avayvuplopévoug gopeig eEeiikeupévous o kAGdoug uwnifg Texvohoyiag
*  MPOGPEPEI KAIVOTOUEG EPAPHOYEG AVAAQYEG TWV AVAYKAV KAl anaiTioewy e ayopdac
¢ QVAVEMVE KOl EYNAOUTIZEI TO OTEAEXEIOKO TG BUVALIKO

Mg Toug w3 dvw Adyoug 0 DUYKEKPIUEVLS Kivauvog Bev a§lohoyelian g 15ialTepa onuavTikoe katd Tnv dedopevn
xpovikn nepiodo.

4.3 Alaxeipion xepalaiov

1 aTdxo1 TNG ETaipeiag doov agopd Tn Siaxeipion Tou kepaaiou gival o1 €ERC:

. va eEaopaliosl TRV IKAVOTNTA va cuveyiosl T dpacTnpidTnTad TNG (golng-concern) kai
. va sEao@arioel ia IkavonoinTikh andédoon oToug HETOXOUC.

H Etaipeia napakoAouBei To kepdAaio omn Baan Tou nogol Twv 18iwv kepaAaiwv NALovV Ta SAVEI PEIGUEVNC
eEaopaMang, peiov Ta Tapelakd SiaBéopa kal Ta Tapeiakd 1godlvapa Onw¢ autd aneikovilovral oTov

KaTaoTtacn OikovopIkng BEang.

Ta xpnoiponociolpeva 310 Kal oUVOAIKA Ke@AAaIa KaBAC KI O GUVTEAEOTEG HOYXAEUOTG yia To 2018 kai 2017
availovTal otov akbAouBo nivaka:

31/12/2018 31/12/2017
BpayunpdBeouog Tpanelikdg Saveiguos 7.824.884 4.364.304
MakponpdBeguog Tpansfikog daveiouog 222.688 3.303.959
Zhvolo Saveiav 8.047.572 7.668.263
Meiov:Tapeiakd SiaBsoiya kal 10oduvapa (384.476) (882.122)
KaBapog Saveiopdg 7.663.096 6.786.141
ZUvoAo 1Biwv kKepahaiwy 3.749.365 916.492
Zuvolixd anaoc)oAolpeva kepaiaia 11.412.461 7.702.633
ZuvTeAeoTic podxAsvong 67,15% 88,10%
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QUALCO ANQNYMH ETAIPEIA ZYEZTHMATON IIAHPO®OPIKHE

Etijowa Xpnpuatooikovomii ExBeon tng 31 Aekepppiov 2018
(Dla ta moad mapoveaidlovior oe Evpd,
EKTOG OV OVAPEPETOL SIOPOPETIKG,)

5. Evoopara nayia nepiouciakd groixeia

Eykaraotiosi ErmBam .
¢ kmipiv o€ Mnxaviy K& EnmAa xai Xpnuartod .
. Aoindg otk Zdvoho
akivrnTa ara avTtokl cEonAiopd .

AEla krijomg TPiTOV vira HOg ploYaon
YnéAoino évapEng Tnv
1/1/2017 457.363 94.597 21.680 2,101.234 165.248 2.840.122
Npoobinkeg 21.980 (1.275) - 146.549 115.510 283.164
Ynéhoino Tnv 31/12/2017 479.343 93.322 21.680 2.247.783 281.158 3.123.286
ZugowpeVPEVES anooBEoEIg
Ynéhoino évaping Tnv
i/i/2017 338.169 87.828 9.443 1.721.955 72.980 2.230.375
Anooféoeg 24.575 2.448 2.168 166.299 42.804 238.294
YnoéAono tnv 31/12/2017 362.744 90.276 11.611 1.888.254 115.784 2.468.669
AvandoBeorn afia Thv
31/12/2017 116.599 3.046 10.069 359.529 165.374 654.617
AEia kmiong
Ynéhoino evapEng Tnv
1/1/2018 479.343 93.322 21.680 2.247.783 281.158 3.123.286
Npoabrikeg 11,315 - - 143.568 6 154.889
YnéAono tnv 31/12/2018 490.658 93.322 21.680 2.391.351 281.164 3.278.175
ZuoowpeUPEVES anooBEoEIg
Ynéhomno évapEncg rnv
1/1/2018 362.744 90.276 11.611 1.888.254 115.784 2.468.669
AnooBECeIg 30.575 2.419 2.168 154.004 42.437 231.602
Yndéioino Tnv 31/12/2018 393.319 92.695 13.779 2.042.258 158.221 2.700.271
Avanocofieorn akia Tnv
31/12/2018 97.339 627 7.901 349.093 122.943 577.904

O1 npoobrkes oe éninAa kai Aoind eEonAioyd Owoug € 144 xiA. apopolv kupiw¢ Tnv avaBadpion Twv
unoAoyloTwv Kal Tou £5onAlopoU Toug.
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QUALCO ANQNYMH ETAIPEIA ZYXTHMATOQN HAHPO®OPIKHE

Emijow Xpnpatootkovomkr ExBeon g 31 Aekepfpiov 2018
(Oia ta mood. mopovordlovrar o Evpa,
EKTOC OV OVOPEPETOL SIGPOPETIKG)

6. AcCAOparsg akiviiTonoIfoeIc

AEia iriong

YnoAomno évapEncTnv 1/1/2017
MpooBrikeg

Avataivéunon

YnéAowmo Tnv 31/12/2017

ZUGCWPEUMNEVES ANOOBECEIC

YnoéAoino évaping rnv 1/1/2017
AvataEivopnon

AnoofBEoeig

YnoAoino Tnv 31/12/2017

AvandoBeorn afia Tnv 31/12/2017

AZia KThong

YnoAoino évapEngTnv 1/1/2018
MNpoabrikeg
YnéAomo tnv 31/12/2018

ZUCCWPEUHEVEG aNOCRECEIS

YndAomo évapEngTnv 1/1/2018
Anoopeoceig
Ynohoino Tnv 31/12/2018

AvandoBeotn akia Tnv 31/12/2018

Aandveg Aoyiopika
avantuing npoypapuara Adeieg ZuvolAo

Aoyiouikou H/Y
9.892.781 2.282.388 71.553 12.246.722
2.500.624 - - 2.500.624
1.054.234 (1.054.234) - -
13.447.639 1.228.154 71.553 14.747.346
1.938.628 1.889.434 71.553 3.899.615
853.270 (853.270) . -
1.609.511 83.925 - 1.693.436
4.401.409 1.120.089 71.553 5.593.051
9.046.230 108.065 - 9.154.295
13.447.639 1.228.154 71.553 14.675.793
1.069.236 50.272 - 1.119.509
14.516.875 1.278.426 71.553 15.795.302
4.401.409 1.120.089 71.553 5.521.498
1.971.893 89.597 = 2.061.490
6.373.302 1.209.686 71.553 7.582.988
8.143.574 68.740 - 8.212.314

O1 NpoodNKeg O OOWPATEG AKIVATONOINOEIC KATa Tr SIdpkeld Tou £Toug avagEpovTat o vEo AoyIONIKG TNE

Qualco SA.

7. Enevdloelg o OuyaTpikic sTaipeies Kar CUYYEVEIG ETaIpEieg
1 31.12.2018, ol enevBUCEIG O BUYaTPIKES EMIYEIPATEIS avaAlovTal we akoAouBwe:

EnsvBJgeic o BuyaTpikES

MeToXEG N gionyuéveg oTo XpnpamioThplo ecwTepikol Qquant
MeToxEg pn eionypéveg oto Xpnuatiotipio e5wTepikol QUALCO UK
MeToxég un sionypéveg ato Xpnuatiotipio eSwtepikod QUALCO FR

MeToxég un eionyueves oto Xpnuamiompio e§wTtepikod QUALCO CY

31/12/2018 31/12/2017
194.000 194.000

114 114

100.000 100.000
1.000 1.000
295.114 295.114
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QUALCO ANQNYMH ETAIPEIA ZYZTHMATOQN TIAHPO®OPIKHE
Erijoix Xpnparooikovopki] Exfeon tng 31 Askspfpiov 2018

(OAa 1o mooa mapoveidloviar oe Evpd,

EKTOS OV aVapEPETal dtoupopetid)

% holding
Enwvupia ‘Edpa 31/12/2018 31/12/2017
Qquant Master Servicer SA GREECE 100% 100%
Qualco UK UK 90% 90%
Qualco CY Ltd CYPRUS 100% 100%
Qualco SAS FRANCE 1% 100%

Zmig 29 Iouviou 2018, ora nAgicia avadiopydvwong Tou opihou n Qualco Holdco Limited alEnos To peroxikd
TNG KeEQaAalo otnv Qualco SAS France. ¢ anoTéAeopa o1 Pétaxol nAéov TN TeAeuTaiag eivar o1 Qualco Holdco
{kaTd 99%) ka1 n Qualco SA (katd 1%).

2116 31.12.2018, o1 ensvduoelg o auyyeveig enixeipioeic avaAlovTal we akoholBwc:

EnevBUOEIC OF guyyeveic 31/12/2018 31/12/2017

MeTox£c Un eionyYNEVES OTO XpnuaTioThplo

eowTepIKoU Incubator 31.908 31.908

MeTOXEG UN €1oNYUEVEC OTO XpnuaTioThpio

EoWTEpIKOU PQH AE 8.000 8.000
39.908 39.908

% holding
Incubator GREECE 50,00% 50,00%
PQH GREECE 33,33% 33,33%

8. AvaBaAAopevn popoloyia

NapakdTw napouciafovTal o1 KUPIOTEPEG avaBAMOUEVEG (POPOAOYIKEG UNOXPEDTEIG Kal neploudtakd oToixela
nou avayvwpifovrtar and v Etaipeia kai o KIVOEIG Toug kaTd Tn SidpKeld NG TpEXouoag Kal TNG
nponyoUuevns nepiddou avapopdc,

AvapaAAépeveg popoloyikés anaiTiosic 31/12/2018 31/12/2017
EvowpaTa ndyra 72.124 75.431
Aomnd duka neproudiakd aroixela 236.945 148.470
Ynoypewaoei§ napoxwv npoowmkol Adyw 140.726

g£680v and TRV unnpeoia ’ 163.402
TpéYoUCEG (POPOACYIKEG anaITHOEIG 200.332 943.428
Gopooyikeg ZNUIES mponyoUnevwy XpHOEwY 771.288 -
Zivoio 1.421.415 1.330.731
AvaBaAAopeves opoloyIKES UNOXPEMOEIG

KpaTikeg enixopnyRoeig (157.884) (183.145)
Zdvolo 1.263.531 1.147.586
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QUALCO ANONYMH ETAIPEIA ZYZTHMATOQN DAHPO®OPIKHE

Enjoe Xpnpartooikovoukti ExOson tng 31 Askepppiov 2018
(DA T, oo wapovaidloviar og Evpd,
EXTOC OV aveupspsTol JIapopsTira)

Ynoxpehoeig
napoxov
NpocwNIKOD
Aoind dula TpEXOUOES Adyw eE6Sou
Evompara NERICUCIaKA Aoinég and Tnv ®opoAoyl
nayia croixeia UNoXpPEWoEIg unnpecia kEG Znméc Zuvoho
YnoéAoino Tnv 1 Iavouaplouv 2017 21.827 (45.086) 247.636 129.356 - 353.733
Xpéwon / (nloTwon) kardoraong
anoTeAeoiTLY 53.604 193.556 (430.781) ] 943,428 759.808
Xpéwon / (nloTwon) ora Aoind
guvolikd elgodijuara . = 34.045 - 34.045
YnoAorno Tnv 31 AskepBplouv 2017 75.431 148.470 (183.145) 163.402 943.428 1.147.586
YnéAomno Tnv 1 Iavouapiou 2018 75.431 148.470 (183.145) 163.402 943.428 1.147.586
Xpéwon / (nfoTwon) koTdoTaong
anoteAsopaTwy {3.307) 88.475 25.261 9.799 120.208
Xpéwon / (nloTwon) ora Acind
guvoMkd eiwodfpara - - (22.675) - (22.675)
Xpéwon / (niotwon) otnv KaBapr) 8don - - - - 18.413 18.413
Ynoéioino Tnv 31 AekeuBplouv 2018 72.124 236.945 {157.884) 140.726 971.620 1.263.531

ZUppwva PE To apBpo 23 Tou N.4579/2018 Ta eigodfpaTa Tou gopoAoyikod £roug 2018 gpopohoyolvTal pE
ouvTeAeoT 29% eva peimveral otadlakd ot 28% yia Ta elgodfjuara Tou poporoyikol €Troug 2019, ot 27%
yla Ta gigodnpaTa Tou popoAoyikol EToug 2020, o 26% yia Ta gi00dNyaTa Tou gopoloyikol £Touc 2021 kal
OE 25% Y10 Ta €1003NPaTa Tou popoioyikol groug 2022 kai Enopévav.

9. A0INEG PaKPONPOBECHES ANAQITICEIG

31/12/2018 31/12/2017
Eyyunfioeig Evaikinv 64.366 71.004
Zovolo 64.366 71.004

10. Eynopikég Kal AOINEC anaITioEIS

31/12/2018 31/12/2017
MNeAdTeg 8.173.310 3.686.741
Meiov: MpoBAéysg yia emo@aleig NeAATEG (308.967) (308.967)
TeAikég EPNOPIKES ANAITIOLIG 7.864.342 3.377.773
MeAATEG ECWTEPIKOU EKXwpnOsvTeg pe Factoring 2.013.744 140.286
EnmayEg £10npakTEEG 25.000 25.000
Zdvoho 9.903.087 3.543.059

Zuykekpipéva To kovBUM «neAdTeg eowTepikol ekxwpn@évreg e factoring» nepiAapBavel anaiThoeic and tnv
ETE Factor nooou €1.335.002 kai anartijoeig and Tnv ABC Factor noooU €678.742.

H peTaBoAn Tng npoAeywng via emopaieic anarrioeg availeral og gERC:

YnéAomno kara tnv 31 Aekepppiou 2016 369.200
Alaypa@ig emapaiv unoAoinwy xphoewg 2017 {60.233)
YnoAomno kara tnv 31 AexepBpiou 2017 308.967
YnéAoino kara Tnv 31 Askepppiov 2018 308.967
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QUALCO ANONYMH ETAIPEIA ZYZTHMATON DAHPO®OPIKHTL

Emijowe Xpnparoowkovomki ‘ExBean tng 31 AekepPpiov 2018
(OAa wax mood wapovordoviar os Evpad,

EKTOG OV QVOPEPETOL SIOPOPETIKG)

H evnAikinon autdv Tov anaiThoewy and neAGTES napaTiBeETal napakaTw:

31/12/2018

Aev eivar ge kaBuaTépnon kai dev eival anojsiwptva 2.876.164
Eivar oe kaBuctépnon kai Oev eival anopsIwugva:

< 3 pNveg 2.287.147

3 - 6 pnveg 823.869

6 WAveg - 1 érog 1.311.937

Mave and 1 é1og 874.193

5.297.146

ZivoAo Ka8apav anaITioewY REAATOV 8.173.310

11. TpEXOUCEG POPOAOYIKES QNAITHOEIS

31/12/2018 31/12/2017

MpokaraBoAn gpopou g100dANATOG 120.351 120.351

MapakpaTtnpévog popog £100dRUATOC 7.519 973

Zyvolo 127.870 121.324

12. Aedouleupéva £¢coda

H Eraipeio avayvwpilel Ta écoda epdoov autd unopolv va emperpnBolv afidmiora kai eival mBavov &t Ta
olkovolIkd o@EAn nou ouvSEovTal Pe TN cuvaAAayn Ba ei0peboouv otnv Etaipeia. Ta éooda nepiAaufavouv
TNV €UAoyn ala Twv NWARCEwY ayaBov Kal napoxng unnpeci@v, kabapd ané ®dpo MpoomBiuevng Afiac,
EKNTOOEIC KAl ENIOTPOQPEC.

Ta douleupéva €ooda avaitovtal wg eEf¢:

31/12/2018 31/12/2017
ZupBoiaia oe eEEAIEN TV NUEpounvia Tou
IcoAoyiopol:
AedouAeupgva £ooda 4.223.922 2.461.855
Z0volo 4.223.922 2.461.855

Ta Sedouleuptva E0oda XpHOEWS EIOTIPAKTES GPOopolv napadysBeiG UNNpeoie npog neAdTEG evrog Tou 2018,
ka1 o) onoieg Ba TipoAoynBolv evTog Tou 2019 oUPQWVA HE TIC OXETIKES GUNBACEIS,

13. XpnpaTooIKOVOUIKES anaiTioEeIg

31/12/2018 31/12/2017
ANQITACEIC KaTA peAtv AT Kal ouvdedeuévov
EMYEIPNCEDV 3.308.207 4.856.063
Zdvolo
3.308.207 4.856.063

‘Exe yivel avaragivépnon noool 1.689.761 € oro 2017 To onoio éxel petapepBei and Ti¢ Aoinég Anarmoeig
OTIG XPNUATOOIKOVONIKEG anaithoel yia Adyoug opBdTepng napoucdiaong. Oi anaItioeig kata peAdv AY Thv
31/12/2018 avépyovral oTo Nood Twv € 1.166.562.
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QUALCO ANQNYMH ETAIPEIA ZYETHMATQN NAHPO®OPIKHE
Enjoie Xpyperooikovopir ExOson g 31 Aekepfpiov 2018
(Oda ta mood rapoverdlovial os Evpam,
EKTOC Qv OVOPERETOL SIGQOPETIKG)

14. AoINéC anaITrioeIg

MpokaTafoAéc npoocwnikol

XpewoTikd undAoing npopnBeuTRY

Aoinoi guvepydTeg Tpitol -Aoy/ouoi npog anddoon
'EEoBa enopvev Xproewy

Eidikég enixopnynoeig

Zdvolo

31/12/2018 31/12/2017
. 3.300

169.856 130.629
21.279 33.551
152.879 269.852

B 380.413

344.014 817.745

Exel yiver avatafivounon nocou 46.624 € oro 2017 To onolo £xel uetagepBei yia Adyoug opBoTEpnC
napouciaong and «26-TpEXouoeg AoINEG YNoXpemosrg/ OPetAdUEVES apoiBE¢ NnPpocwmIKoD» OTIC ACINEC

Anarmoeic,.

To nood Owoug € 380,413 aTo 2017 agopd To UNOACINO NOCH EMNIXOPRYNONS Tou Npoypaupartoc ICT4 GROWTH
oTo onoio eiXe ouppeTaoxel n Etaipeia To £T06 2013 Kai To onoio exTapiel@nke Tov Iavoudpio Tou 2018.

Ta £Eoda enopévwv Xphoewv Tng Etaipeiag, Uyoug €152.879 (2017: €269.852), agopolv ot £Eoda
JIKnyopikav ypageinv kai Aoinev eTaipai@v oupBolA@Y Ta onoia oxetifovral pe eNevBUTIKES KIVACEIS TNG

Etaipeiag, o1 onoieg Ba ohokAnpwBolv ato 2019 (oAokhnph8nkav oo 2018 avrioToixa).

15. Aoinég MdopoloyIKEG anaITHOEIG

ddpog npooTiBEpevng aglag CupYNQIOTEDG OTNV ENGUEVN
Xprion
Zdvolo

16. Tapsiaka 31a8Ecipa ka 100d0vapa

AlgBéopa oo Tapeio
Kartabéoeig owews
Zivolo

31/12/2018 31/12/2017
119.735 665.877
119.735 665.877
31/12/2018 31/12/2017
1.569 2.900
382.907 879.222
384.476 882.122
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QUALCO ANQNYMH ETAIPEIA XYZTHMATQN IAHPO®OPIKHE

Enjowe Xpypatooukovopuki ExOson tng 31 Ackepppiov 2018
(Ola ta mood, mapovardlovias oe Evpd,
EKTOG AV OVOPEPETAL OIOPOPETIKG,)

17. MeTo)ixd KepdAiaio kai anodgpaTIKé

Tnv 31n AskepBpiou 2018 To oUvoho Twv ek308eIObY KoIviV PeTOXOV TNG ETaipeiag avépyetal oe €849.213
kal diaipeital ge 28.934 koivég peToxés, ovopaoTikig akiag 29,35 supm n kaBe pia, evd n dlapopd and Ekdoon
ungp To dprio avépyeTal ot € 6.390.150.

Ovopa 6
. , Ap1Opde OTIKR MEeTo)tK Ynép 10
Herorie lemiing MeTOX OV afia KepaAmo apmo Zuvolo
1 Iavouapiou 2017 26.291 29,35 771.641 467.776 1.239.417
31 AexeyBpiov 2017 26.291 771.641 467.776 1.239.417
1 Iavouapiouv 2018 26.291 29,35 771.641 467.776 1.239.417
AUEnon MK-Andgaon 'z
08.01.2018 15.837 29,35 467.751 (467.751) -
Meiwan MK-Anogaon 'z
08.01.2018 (27.258) 29,35 (800.022) - (800.022)
AUEnon MK-Andgaon 'z
09.03.2018 3.743 29,35 109.857 6.390.124 6.499.982
AUEnon MK-Andgagn 'z
16.07.2018 10.221 29,35 295.986 - 299.986
31 AexspBpiou 2018 28.934 849.213 6.390.150 7.239.363
To peToxikd kepdahalo éxel kataBAndel nAnpwe.
Z1ov Mivaka nou akohouBel avaAlovTal Ta AnoBepatikd KepdAaia Tng ETaipeiac:
Aoind AnoBspaTniké 31/12/2018 31/12/2017
TakTikd AnoBepaTikd 159,120 159.120
Aoind AnoBepaTikd 2.365.984 2.421.224
2.525.104 2.580.344
10 Aoind anobeuatikg avaAlovTai we eEne:
MNpoypappa INTEREG III 28.000 28.000
Mpoypappa EZNA Meranoinon 125.202 125.202
AvanTuElakog 3299 957.808 957.808
ICTAGROWTH 1.310.213 1.310.213
'EE0da auEfoswe KepaAaiou (55.240) -
Z0volo 2.365.983 2.421.223

Jakmniké AnoBspanine

Z0pgpuva pe v EAAnvikn eTaipikr) vopoBecia, ol enixeipfoeig opeihouv ot KaBe XpAon va HETAQPEPOUV OTO
TOKTIKG anoBepaTikd 1o 5% Twv PETA Tov avahoyolvra @opo Kepddv ToUE, EWE STOU TO TOKTIKG anoBeyaTikd
va 10o0Tal pe To 1/3 Tou petoyikol kegaAaiou. AuTd To anoBepamikd dev unopei va dlavepndsi, aAAd pnopei

va xpnaiponoin@ei yia va cupywnoeiosr Znuizg.
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QUALCO AN2INYMH ETAIPEIA ZTYETHMATOQN HAHPO®OPIKHE

Enjoie Xpnpoatoowkovouki] ExOeon tng 31 Askepfpiov 2018
(OAa ta wood. mapovmdlovrol oe Evpd,
EKTOG AV OVOPEPETOL SLOPOPETIKG)

18. Tpanefikég SAVEIOPOHC

1/1/2018 - 1/1/2017 -
31/12/2018 31/12/2017

MakponpdBeopog JAVEICHHC
Tpanefikodg Aavelopdg 200.000 -
Kovonpaktikd OpoAoyiakd ddveio - 3.001.996
OuoAoyiaka ddaveia - 250.000
Ynoxpewaelg xpnpatodoTikig picBwone 22.688 51.994
ZavoAo pakponpdBeopwv daveiov 222.688 3.303.960

BpaxunpoBsopog Javeigpog
Tpanelikdg daveiopdg 7.749.421 4.244.784
MIoTWTIKES KAPEG 41.755 82.122
Ynoypedoeig XpnuaTodoTiKig JioBwang 33.708 37.398
Zivolo BpayunpdBecuwyv Javeinv 7.824.884 4.364.304
Z0voAo 8.047.572 7.668.264

O1 HEAMOVTIKEG EAAXIOTEG KATAROAEC TWV XPNUATCOIKOVOUIKGOY MIOBMOswv ot o¥éon Me TV riapolod afia Twv
kaBapmv eAdyioTwv kaTaBoAdv yio Tnv Etaipeia katd Tnv 31/12/2018 kai 31/12/2017 avaibovTal w¢ eEAC:

31/12/2018 31/12/2017
. na Tev NA Toov
EAaxroreg eAd(10TOV EAaxioreg eAfioTOIV
nAnpm!.lat; nAnpupmv nAnpwHEg nAnpwpov
HIoOmpaTnV HICBpPETV poBwpaTwv HIoBWRATEV

‘Ewg 1 éTog 33.708 32.637 37.398 36.273
1 £wg S €mn 25.879 25.224 59.586 56.395
Z0voAo eAdioTov
HEAAOVTIKGY MANP@U@V 59,586 57.851 . 96.984 92.668
Melov: MeAAovTika
Xpnu/xa £Eoda Twv
XPNU/KQV UNOXPEDOEWDY (3.191) {3.175) (7.592) (7.554)
Zovoho 56.396 54.686 89.392 85.114

Avaiuvon suaic@noiag emitokiou

EURIBOR 3M
YnoéAomo daveiopou 8.005.817 Tpéxov 0,50% 1% 1,50%
Tunog emroxiou Kupaivopevo 0,00 40.029 80.058 120.087
EURIBCR
Emrdxio Baonc 3M
EAayioro emréxio Baonc 0%

Z10 KOVBOUM BpaxunpdBecpog Tpanelikég Savelopog neprhapBaveral To aveEOQANTO UNSAOING TOU OHOAOYIOKOU
daveiou noool € 3.001.965. To opoloyiakd Saveio pe Baon ™ cUpBaon Ba AiEel oto 2020. AS3OPEVOU dPWE
o1 kata Tnv 31 AekepBpiou 2018 Sev nAnpolvTal KANOIOI ANd TOUG XPNUATOOIKOVOMIKOUG BEIKTEG nou eixav
oupewvnOei pe TIg Tpaneleg kata Tn cuvayn Tou daveiou, napouddZeTal oTIG PpaxuUNPOBECHES UNOXPENCEIC,.
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QUALCO ANGNYMH ETAIPEIA XYETHMATQN HAHPODOPIKHE
Erfiowe Xpnpatooikevopkr "ExBson tyg 31 Aexepfpiov 2018

(Oa ta mood mapoveialovros oe Evpad,

SKTOC QY QVOPEPETAE O10POPETIKA)

Eniong, n Etaipeia éxer AdBel éykpion avaypnpaToddTnong Tou opoAoylakol Saveiou, 4eTou S1dpkeiag kai
Bpiokeral oe neplodo kardpmiong Saveiakhg ocUPBAoNG We To OUVEPYAlOHEVO XPNHATOMOTOTIKG idpupa. H
anoninpwyn Tou Savelou autol Ba yivel oe 7 eEaunviaieg ddoeig pe TRV np®TN KaTaBoAR Uwouc € 300.000

Tov OkTwRpIo Tou 2020.

TeAog, o HakponpoBeoueg SaVEIaKES UROXPEMOEIG nocol €£200.000 apopolv TiG TEAEUTAIES 6oz nAnpwTéeg

TO 2020, ugioTApevou diakavoviopol Pe MIOTTIKG 15plpaTa cuvoAikold Uyoug €3.000.000

19. NpoBAfysig anognuiworng npocwnikol Adyw £E650v and v unnpeocia

Ta nood nou karaxwpouvra:r oty Kardoraon Oikovouikric OEong eival Ta NapaKaTw:

31/12/2018 31/12/2017
Ynoxpeaoeig otnv Kardoraon Oikovopikig ©£ong yia:
Mapotoa Afia unoxpeWoEwV 562.906 563.453
ZUvolo 562.906 563.453
Ta noad rov karaywpouvrar oTnv Kardoraon AnoTeAsoudrav Xprionc elivar Ta napaxdre:

31/12/2018 31/12/2017
Xpedoeig/ (MOoTOOEIS) PEoK KaTdoTagng
anoTEAECPaTHV
KdoTocg Tpéxoucag unnpeoiag 161.878 182,341
KaBapdg tokog omnv ka@aply unoypiwaor 6.761 6.145
Xpéwon oTnv kardoraon anoTeAsgparanv 168.639 188.486
KéoTog nponyolpevng nepiddou {65.012) -
KdoTog TepuaTiopol 48.086 2.730
Zuvoliki] Xpéwon oTnV KaraoTraocn
aNOTEAECUATRV 151.713 191.216
Avanpooappoyeg
Kepdog/(npia) otnv unoxpiwan Adyw arraydv oTig
unoBEoeiC 27.198 77.921
Képdog/(Znuia) and epneipia nepiddou kata ™ Sidpkea TG 46.827
xpnong '
Zuvolkd xépdog/(Znpia) nou avayvwpiferal ora
ouvoAikd g1codnpaTa 74.025 77.921
AOINEG NpocappoyEg Nou avayvwpifovral aTa guvolikd 7.754
gioodnuara )
Zuvoliko noogd nov avayvapileral oTa cuvolika 81.779 77.921

eloodnpaTa kata Tn JIApKeIa TNG XpovIag
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QUALCO ANQNYMH ETAIPEIA TYZTHMATON HAHPOPOPIKHZ

Etficwe Xpnportoowkovopixl Exfeon e 31 Aexspfpiov 2018
(OAa ta mood mopovaidloviar ot Evpd,
EKTOC OV OVOPEPETAL OIAPOPETIKG)

Ot peTaforés oTIC uNoXpewaelg dnwe napoumalovral otnv Karaoraon Oikovopikrc ©&onc availovral e

akoAoUBwd:

MsraBoAn otnv Kabapi Ynoxptwon/(Anaitnon) omv

KatéoTaon Oikovopixng ©£ang 31/12/2018 31/12/2017
KaBapr Ynoxpéwon/(Anaitnon) oThv KaTacTaon oikovopIkng

8éang apxrc neptddou 563.453 472.725
Mapoxeg nou nAnpmBnkav ansubstiag and Tnv ETaipeia (70.481) (22.567)
ZuvoAlkd £508a nou avayvwpioTnKav oTnv Katagraon

anoTEAEOPATWV 151.713 191.216
Moad nou avayvwpicTnke ota ouvolikd eigodhipaTta (81.779) (77.921)
KaBapn Ynoxpéwon/(Anaitnon) ornv kardoraon

olkovouiKnG 9Eone TEAoug neEp1oSou 562.906 563.453
AAAaveg ornv flapouca Afa T KaBopiopgvne unoxpéwonc:

Ynoxpewon KaBopiopévng Napoxric apxfc nepiodou 563.453 472.725
KboTog unnpegiag 161.878 182.341
Tokor €Eoda oty Ynoyxpéwon KaBopiopévng MNapoxrig 6.761 6.145
Napox£g nou nAnpdenkayv aneuBeiag and Tnv Etaipeia (70.481) (22.567)
Znua/(Képdoc) TepuaTiopol/oAcKARPWONG 48.086 2.730
Mpogapuoyn Ynoyxpéwong KaBopiauévng Mapoyfic (péow

QUVOAIKOV anoTeAeopdTwY) (7.754)

KooTog unnpeoiac napsh8olaac XpHoews (65.012)

AvaroyioTikd (kEpdoc)/Inuid — Xpnu/keg UNOBECEIC {27.198) (77.921)
AvaloyioTikd (kEpdog)/Znuid - SnpoypaPIkEg unoBEoElg

AvaroyioTikd (kEpdog)/Inuia - epneipia (46.827)

Ynoxptwon KaBopiopévng Mapo)rig TEAoug nepiddou 562.906 563.453

O1 kUpieg avahoyloTikég unoBioelg nou Ypnolponoifdnkav yia AoyioTikol¢ okonoUc yia Ta voUHEpa Tng

Etaipeiag, gival o1 napakdro:

31/12/2018 31/12/2017
Enitdkro npoefdogAnong ang 31 AekepBpiov
2018 1,56% 1,2%
Mooootd aluEnong pIgBmYV 2% 0-2%
Méon peAdovTikn S1Gpkeia epyaciag 27,1 27,2
Aldpkeia 24,4 24,7

H avaAiuon euaioBnoiag Twv cuvtaglodoTikwV NApox®V and PeTafoiéc oTi¢ KUpIGTEPES napadoxEg gival:

Enidpaon oTig ouvTtatioSoTIKEG
napo)ég orn Xpfion 2018

MeraBoAn oTnv AUEnon omnv Meiwon otnv

napadoxij xara napadoxn napadoyn
MNpocEopAnTikd eNITOKIO 0,50% -11,3% 12,8%
PuBpdg petapfornc LicBohoyiou 0,50% 12,7% -11,3%
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QUALCO ANQNYMH ETAIPEIA YYETHMATON ITAHPO®OPIKHE

Enjoa Xpyperoorkovopuki 'Exbeon g 31 Aekepfpiov 2018
(Oda ta mood rapoveialovrar og Evpd,

EKTOC O OvopEpeTal S10p0penika)

20. AOINEG HAKPONPOOECHUES UNOXPERDTEIS
KpaTikeg emyopnynoeig

Zdvolo

21, NpopnOeuTEG Kal ACINESG UNOXPEWMOUEIS

MpopnBeuTeg
EniTay£g nAnpuTEeg
ZUvoAo

22. Nood nov opeilovral o NeAdTEG BAoEl oupBaGoEWwY KAOTACKEVNG

MoToTIKA undAoina nehaThv
Z0volo

23. AOINEG TPEXOUCEG XPNHATOOIKOVOUIKEC UNOYPERCEIG

Anodoyéc npocwnikol
NOINEC YNOXPEWTEIG
IovoAo

24. AoINéG PopOAOYIKEG UNOXPEWTEIS

OMA

D@oépoI-TEAN apoIfdv NpocwnikoU
DOPOI-TEAN apoIPOV TRITwY

®Opog peEpiopdTaV

Aoinoi @opol - TEAN

PuBuiceig popwv

®opol - TEAN nponyolpevay XpRoswy
PYOGMIZEIZ EQOPIAZ 2015

Zivoho

BpaxunpoBeoueg pOpOAOYIKEG UNOXPEDOEIS
MakponpdBecleg POPOAOYIKESG UNOYPEWOEIS

31/12/2018 31/12/2017
39.687 101.369
39.687 101.369
31/12/2018 31/12/2017
4.874.618 3.015.377
647.488 167.044
5.522.109 3.182.421
31/12/2018 31/12/2017
234 538.787
234 538.787
31/12/2018 31/12/2017
245.340 374.650
37.186 178.086
282,527 552.736
31/12/2018 31/12/2017
. 254.559
306.542 380.966
316.555 344.711
- 38.250
4,796 7.969
1.784.547 4.068.024
1.617.037 108.885
1.043.300 1.236.596
5.072.778 6.439.962
4.029.478 5.203.365
1.043.300 1.236.596
5.072.778 6.439.962
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QUALCO ANOQNYMH ETAIPEIA ZYETHMATON IAHPO®OPIKHE

Enjow Xpnperoorkovopiki] ‘ExBeon g 31 Askepppiov 2018
(OAa Ta mood mapovaidlovior oe Evpd,
EKTOC oV avapbpetal S1apopstka,)

25. Koivaviki) acpalion

31/12/2018 31/12/2017
Acpaliorikol Popelg - TpEXOUoEes opeliig 371.607 630.341
PuBpigeig Opaihov o AopaiioTikoUs dopeic 2.507.510 2.121.805
Zdvolo 2.879.117 2.752.145

26. Tpéxovaoeg Aoinég unoxpewoeic Kal avaBailldpsva écoda

31/12/2018 31/12/2017
OQ@eIAOUEVEG alOIBES NPOTOINIKOY 18.792 112.040
‘EE0ba xpRoewg SeSouAeupéva 1.437.371 448,992
EmdoTigeig KivATiG TnAspwviag 16.646 -
‘Ecodo enopévwv Xprioemyv 1,235.347 1.400.698
Zgvolo 2.708.156 1.961.731

‘Exer yivel avatagivopnon noooll 46,624 € oto 2017 To onoio xel PeTagepBel yia Adyoug opBaTepnc
napouciacng and Tig TPEXOUCES AOINEG UNOYPEDOEIC/OPEIASHEVEG APOIREG NPOCWNIKOY OTIC «14 - AoINég

Anaitioeigy.

Ta £00da enopévmv Xphoewv apopolv TipoAoynpiveg unnpeoiag unooThpiEng (service), nou 8a karacTouv

SeSouAgupéva evTocg TNG ENOPEVNG Xpronc.

27. Tp£XouoEeg QOoPOAOYIKEC UNOXPERTEIC

31/12/2018

31/12/2017

Aoyuplacpos exkabapiosws QOpwY - TEAGV
eThiolag dSnAaoewe popou £100dAPaTog -

33.207

Z0volo

33.207
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QUALCO ANQNYMH ETAIPEIA ZYETHMATON DAHPO®OPIKHE
Enicio Xpnpatooikovouki} "ExOeon tg 31 Aexepfpiov 2018

(Ola 10 noaa rapoveraiovron oe Evpa,

EKTOC AV avapEpeTal S1opopeTIKG)

28. ®opog s1codHparog

31/12/2018 31/12/2017
Tpéxwv Qopog - -
AvaBaAidpevoe @opog 97.533 36.103
Ala@opic popoloyikol ehdyyou nponyolpevwy XpHoswmv (925.016) -
Zavolo (827.484) 36.103
Znuieg npo @oépwv (2.284.349) (3.173.617)
@OPOAOYIKOG CUVTEAECTTC 29% 29%
ddpoc Baoel Tou EQpapUoTHEVOU QOPOAOYIKOU
OUVTEAECTH 662.461 920.349

Avanpooapuoyr avapaiiduevou poépou — ahAayn

POPOAOYIKOL CUVTEAECTI) (158.288) -
DopoAoyikf eninTwaon Twv £E63wv Nou Jev gival

(popohoynTéa yia gxonolg npoadiopigpol (popohoynTéoy

anoTeEA£OpATOG (364.258) (282.851)
®opoloyIkn ENiNT@an TNG Xpnoigonoinong GopoioyiKoy

Inumv nou Sev eiyav avayvopioTel

dopoAoyIKf NiNTwon EKNTWONG danavmv £peuvag &

avanTuing 163.019 305.930
AAAayn OTIC PN avayvwpigpueveg avaBaAAOpeveg
QOPOAOYIKES anaITHOEIG (205.402) (907.325)
Alagopd and QopoAoyIKo EAEYXO MPONYOUUEVHV
Xphoewv (925.016) .
dopoloyika £Eoda Xpriong (827.483) 36.103

Zuupwva pe To Gpbpo 23 Tou N.4579/2018 Ta eigodfiuaTta Tou PopoAoyikol £Toug 2018 QopoAoyouvTal JE
OUVTEAEDTI 29% evm peiwveTal otadiaka ce 28% yia Ta e10odPaTa Tou QopoAoyikou £roug 2019, oe 27%
yia Ta eio0dnfparta Tou gopoloyikoU &roug 2020, o 26% yia Ta eicodhjpaTa Tou Qopoloyikol éroug 2021 kai
Ot 25% yia Ta eicodnpaTta Tou popoAoyikol £foug 2022 Kal ENOUEVGDY.

O1 popohoyikég dnAwoelg TnG ETaipeiag yia Tnv xpnon 2010 dev £xouv eEeTacBel and Tig popoloyikée apxEc.

MNa Tig Xphoeig 2011 £wg kai 2018 n Etaipela &xel unaxfel oto popoloyikd gheyyo Twv OpkOTOV EAEyKTOV
AoyioTdv nou npoBAgéneral and Tig diatdEeig Tou dpbBpou 65A Tou N. 4174/2013. O éAgyyog TnG Xpriong 2018
Bpiokeral o EEMIEN Kar TO OXETIKG popohoyikd moTonoinTikd npoBAéneTal va XopnynBei perd tn dnuoocicuon
TWV OIKOVOWIKMY KOTACTACEWY TG Xphoswe 2018. Av péxpl TNV CAOKARPWON TOU (OPOAOYIKOU gAdyyou
npokUyouv NpoobeTeC POPOAOYIKEC UNOXPEWOEIC EKTINOUPE OTI auTég Bev Ba éxouv oumwdn enidpaon oTIg
OIKOVOUIKEG KATAOTATEIG.

Inueidveral OT1 Ewg Tnv 31/12/2018 £xouv napaypagel opIoTIKA 01 AVEAEYKTEG AN TIG QPOPOAOYIKEG APXES
Xphoeig 2010 éwg 2012,

EvTdg Tou 2018 kolvonolfiBnke evToAf] TakTikoU (popoAoyikol cAéyyou yia Tig XpRoeic 2014-2016. O $heyxog

ohokANpmOnKE kAT TNV TpExouda Xpron 2019 kal emiBARBNKav dla@opés and @opo eICodAPATOG CUVOAIKOU
nogol € 925.016, Ta onoia avayvwpioTnkav gToug Qpdpous £1G0dANATOG XPRONG.
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QUALCO ANONYMH ETAIPEIA ZYETHMATON NAHPO®OPIKHZ

Enjowa Xpnparooikovopixiy ExOzon tng 31 Aekenfpiov 2018
(Ola ta. mood mapovaidlovior os Evpad,

EKTOC QV OVAPEDETOL IIOUPOPETIKG)

29, KdkAoc Epyaciov

MWARACEIG EUNOPEUPATEY
Mapoyn unnpegiwv Texvohoyiag
Mapoxn unnpemav daxeipiong

XapropuAakiov (Topéag EvEpyelag)

Zdvolo

30. Asimoupyikd ‘EEoda ava karnyopia

MioBodooia kal Aoinég napoxég
ot epyalduevoug

@dpol

Aoind £Eoda

AnooBEcelg

ApoiBeg enayyeApatiov & £Eoda
VOHIK®V

EEwTepIKN avabeon AziToupyitv
‘EEoda eykaTaoTdoewv

'EEoda npoBoAng - diagphpiong
Ta&idiwTika €Eo0da

AvaAoEIG anoBepdTwv
Idronapaywyn

MigBodogia kai Aoinég napoxég
oe epyafbuevoug

®opol

Aoind 5oda

AnooBecgeig

Apoipég enayyehpaTiov & £5oda
VOUIKWV

'EEoda npoBoAnc - Siagnuiong
MpopAdyeig

AvaA@oeig anoBeparwy
ISonapaywyn

31/12/2018 31/12/2017
482.562 318.371
12.764.969 11,133.773
9.255.877 )
22.503.407 11.452.144
31/12/2018
Koorog Aloiknmika ‘EEo8a
NaAfjoswv £Eoda di1a8eong Z0volAo
7.754.663 2.516.506 879.331 11.150.501
8.417 59.209 2.558 70.184
835.199 325.968 43,548 1.204.715
2.179.333 28.412 13.794 2.221.539
842.120 1.472.848 80.997 2.395.966
5.855.830 16.233 189.159 6.061.223
404.548 95.561 44,980 545.089
54.175 115.245 207.845 377.265
164.976 449,378 78.781 693.134
385.222 - - 385.222
{900.000) - - {900.000)
17.584.483 5.079.361 1.540.994 24.204.838
31/12/2017
KéoTtog AloiKnTIKG 'E€oda .
NwAfoswv £50d3a diaBeonc LI
8.169.278 1.123.116 700.120 9.992.514
8.944 14.015 676 23.635
276.465 299,951 593.598 1.170.014
1.865.743 54.183 11.803 1.931.729
1,335.238 1.421.073 83.522 2.839.833
703.779 98.045 57.823 859.647
156.969 12.564 7.727 177.260
239.962 - = 239.962
(2.499.996) - - (2.499.996)
10.256.382 3.022.947 1.455.269 14.734.598
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QUALCO ANONYMH ETAIPEIA ZYETHMATON TAHPO®OPIKHZ

Enijma Xpparooikovopiki] Exfzen tng 31 Askepfpiov 2018
(OAa ta moad mopovordlovia: oe Evp,
EKTOG AV CVOPEPETOL OIAQOPETIKG,)

31. Acind ‘EgoBa/ 'EEoda & Aoind képdn/Inmic

Aoméa 2ooda ka1 kEpdn

MoTwTIkEG CUVAAAQYLATIKEG B1AQOopEC
‘EXTAKTa ka1 avopyava £0oda

'ECoda nponyoUlevav XpRoemy

Aoind ¢ooda

Evoikia

Enixopnynoeig ndyiwv enevdUoswy
Eidikéc emixopnynosig

Zuvolo

Aoina £50da rai npiEg
MpéoTipa kal npeoauEnosig

MpdoTia kal NpogauEncelg and nponyoUueEVES XPROEIS

‘ExTakTa ka1 avopyava €Eoda
XpewoTIKES ouvaAlaypaTikES dilagopéc
Aoind é5oda nponyoluevwy XpPROEWV
ZdvoAo

i/1/2018 1/1/2017
gwg 31/12/2018 £wg 31/12/2017
2,935 60.145
142,907 2.460
30.268 25.949
997.416 6.912
67.150 2.410
61.682 61.294

- 1.071.666
1.302.359 1,230.836
719,475 413.934
625.460 28.595
50 117

3.080 70.463
21.885 124.721
1.369.950 637.831

'Exen yivel avataEivounan Aoindv £00dwv noool 88.554 € oro 2017 To onoio £xer peTagpepBei and Ta Aoind
‘EEoda ka1 Znuiég oTa Aoind Ecoda kal Képdn yia Adyoug opBodTEpRC napouciaonc.

Ta Aoind 'Ecoda apopolv £0oda and napoxr) UNooTNPIKTIKMOV UNNPESIOY EVTOG Tou OpiAou Qualco Holdco.
Mpoéamipa ka1 npooaugroelg nponyoUusvmy Xphoewv agopoly Kupiwg npdompa ka1 npooauEoelc and Tov

(popoloyikoU £heyxo xpnoewv 2014-2016 nou oAoKAnpmBNKe kaTa 1o Tpéywv ET0C.

32, Xpnparooixkovopkd ‘Ecoda kar 'EEoda

1/1/2018 1/1/2017
twc 31/12/2018 £wg 31/12/2017
XpnpaTooIKovouIKa Egoba
‘Ecoda TOKwv 1.218 1.042
1.218 1.042
Xpnuarooikovolika £éEoda
'EEoda kal TOkoI Tpanefikoyv daveiwy 445,619 449.053
MpoprBeieg E/E ka1 Aoind auvagn Tpanefikd £5o0da
59.214 49,501
Tokol kal £E0da Leasing 93.492 64.577
598.325 563.131
Xpnuarooikovouika £5oda - kaBapa 597.107 562.089
33, Napoxécg oToug epyalopévoud
1/1/2018 1/1/2017
£wg 31/12/2018 Ewc 31/12/2017
MigBoi ,nuepopiotia, & emdopara 9.165.822 7.982.937
'‘EE0da kolvwwvikfg acpaiiong 1.788.645 1.853.307
Anoinpiwnaon andAuvong 155.313 113.295
40.722 42.975

Aoinéc napoyéc oe epyalopévoug
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QUALCO ANQONYMH ETAIPEIA ZEYITHMATON IIAHPO®OPIKHE
Etijoia Xpnpatooikovopuaj ‘Ex0eon tng 31 Askeuppiov 2018

(OAa 1o mood wapovaidloviar oe Evpdd,

EKTOS GV OVOPEPETOL S10pOpETIKG,)

Ke@. R&D =E0dwv

(500.000)

(2.499.996)

Zdvohio

10.250.501

7.492.518

To 2017 n Etaipeio anacxoAoUoE katd péco dpo 190 dtopa evd To 2018 anaoxoAoUoe katd péoo 6po 182

aropa.

34. Xpnuarooikovopika oToixsia ava karnyopia
31/12/2018

Anaitnoeig cOppwva He TRV KardoTacn XpnuarooiKovouiKng
©Zong

Epnopikeég kal Aoinég AnaiTroeig

Tapeiakd SiabEciya kail icoddvapa

ZovoAo

31/12/2017

Anarriioeig cUpgwva pe Thv Kardoraon Xpnparooikovopikic
©dong

AoIngc anaitioeig

Taperakd diabgoipa kal iIcodUvapa

Z0volo

31/12/2018

Ynoxpewoeis coupova e Tnv Kardoraon
Xpnparooikovopikig Oong

Advela

MpounBeuTtéc kal AOINES UNOXPEWOEIC, EEQIPOUNEVV TWV N
XPNHATOOIKOVOUIK®Y OTOIXEIWY

Z0volo

31/12/2017

Ynoxpeaageig cUppnva He TV Kardortaon
Xpnuarooikovouikic ©gong

Advzig

MNpopnBeuTég Kol Aoinég unoxpe@oelg, Eapoupévay TV [N
XPNHATOOIKOVOMIK®MY TTOIXEIwY

ZuvoAo

Adveia ko .
anairfoeis Zovodo
9.903.087 9.903.087
384.476 384.476
10.287.563 10.287.563
3.543.059 3.543.059
882.122 882.122
4.425,181 4.425.181
YNOXpPEWOEIS T
anooBeougvo E0volo
KOOTOC
8.047.572 8.047.572
5.522.107 5.522.107
13.569.679 13.569.679
7.668.264 7.668.264
3.182.421 3.182.421
10.850.685 10.850.685
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QUALCO ANQNYMH ETAIPEIA XYIZTHMATON IIAHPO®OPIKHE

Emjora Xpnpatooikovoprky] ‘ExBeon 116 31 Askepppiov 2018
(OAa ta moge mapoveidlovial ot Evpd,

EKTOC OV OVAPEPETOL O10POPETIKG)

35. Zuvaihayég pe ouvBedepEva HEPD

YNnoXpe®oEeig NANPWTEEG OF
ouvdedepéva puépn

Qholdco

Qualco UK

Qquant

Acind ouvdedepéva pépn
Z0voAo

ANAQITAOEIG EICNPAKTEEC Gnd
ouvispEva HEPN

Qholdco

Qualco UK

Qualco FR

Qualco Cyprus

Qquant

PQH

Aoind ouvdedepéva pépn
Z0voho

Avopéc ond/NwARGEIC NPOC

Euncpikéc YNOXpEGOEIS Ynoxpsaosic

2018 2017 2018 2017
240.378 - - -
84.557 47,765 - -
168.806 - S 75.210
- 610.432 - -
493.740 658.197 - - 75.210

Eunopixéc Anaimioeic XpnuarcoIKovouIKEG

AnqiTnoeig

2018 2017 2018 2017
775.875 - - -
742.793 431,748 787.823 787.823
124.403 178.099 63.500 1.418.502
201.653 772 1.270.486 959.977
1.838.282 . 19.868 -
587.313 643.081 . -
- s 1.166.562 1.689.760
4.270.319 1.253.700 3.308.239 4.856.062

NMwAfoceig cyadev wal Ayopéc ayabov kal

ouvIENEVa uEpn UM PECIQYV Unnpeeoiov

2018 2017 2018 2017
Qholdco 775,875 - 216.364
Qualco UK 453.551 181.594 36.953 80.797
Qualco FR 125.016 - . -
Qualco Cyprus 25.523 - - -
Qquant 1.577.368 2.250 - -
PQH 3.070.679 4.236.019 - -
Aoind guvdedepiva Pepn - - - 627.906
ZOvoAo 6.028.012 4.419.863 253.217 708.703
AugIBEc LEA®Y AF xar AIEUBUVTIKGY OTEAEXQDY 2018 2017
MigBoi ka1 dAAeg napoxig oe epyalopevouc 847,407 722,372
AnodoyxEg Aoyw S1aKONMG TG oUVEPYaaIac - ’ -
Anodoxgg perd Tn Srakonn Tng ouvepyaoiag -
AoINég HaKkponpoBeCPES RAPOXES - o -
MepiopaTa = 134,080
Z0voAo 847.407 856.452

36. EV3EXOMHEVEG ONAITIOEIS — UNCXPEQUEIS

H Eraipeia Tnv 31/12/2018 €ixe ev 10X0 EYYUNTIKEG ENIOTOAEG CUVOAIKOU Noooll € 989.558, ek Tou onojou nogd
€977.558 apopd eyyunTikég kahig exTEAEong xal nogd €12.000 guppeTexXAc.
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QUALCO ANQNYMH ETAIPEIA TYZTHMATON NAHPOOOPIKHE

Emnjowz Xprparoowkovopkri Exbson g 31 Aexepfpiov 2018
(Ol ta mood mapovorélovior oe Evpd,

EKTOC OV OVOPEPETOL S1aPOpPETIKG)

37. FeyovdTta pera Tnv npepopnvia civragng me KaraoTaonc Xpnuarooikovoukig 8éong

Evréc Tou np@Tou eEapivou 2019 n Qualco SA olvaye viec oupBaoeig, o onoieg Ba TovOoUY onPavTIka Ta
pey£en Tng Eraipeiag Téo0 kata To 2019, 600 Kai katd Ta endpeva £m. H oOpBaon pe v eraipela Intrum
agpopd omnv avanTtugn, napapeTponoinon kai uAonoinan Tou NPOYPARHATOG QUALCO Collections & Recoveries
Ot 24 yMpeC oTIG onoleg dpacTnplonoisiTal 0 NEAGTNS PE oKONod TNV TUNONOINGT TWV AEITOUPYIMV, TN YEiWOT)
TOU KOGTOUC Kal TNV BEATIWON TNG ENIXEIPNOIAKAG anoTeAeopaTIKGTNTAG. 'Eva £pyo TPIETIAg, Nou anoTeAE whgo
epnioToolvNG Y10 Ta KUPIO Npoidv Tng Eraipelag, To QUALCO Collections & Recoveries, and v Intrum, évav
noAU duvapikd eknpdowno Tou kAGSou SieBvg. H oxéon pe Tn AEH, ool eEavTABNKE n CUPBATIKA
duvarérnra enékraong TNG apxixig cUpBaAoNS yia €6 £x., ouveylodnke pe véa ouppaon-yépupa Owoug €5,5
ex. Tov IoUAI0 2019 KkaTakup®Bnke atnv eTaipeia pag véo épyo Uyoug €15 k., pETG and SlaywVIOTIKN
Siadikagia TG AEH. H extéAeon Tou véou auTou £pyou Ba ouveyIoTel kal katd To 2020, Na 1o TeAeutaio autd
pyo Ba eniBiwxBel kal n enékraon autol oTa €19,5 ek, dnw¢ ouppaTikd npoPAEneTal.

=1iI¢ 14/02/2019 n eTaipia EAape anoppInTixf anoépacn and Tnv Fevik Fpappateia Epeuvag kai Texvohoyiag
y¥Ia TNV POPOACYIKI| EXNTHON TOV Aanaviv épeuvag kal Texvohoyiag v.4172/2013 &roug 2016. YrioBAfBnKe
almnpa enavegéraons. Zng 30/05/2019 avakoiveBnke n TEAIkR andgaon n onoia dev avayvopilel nood npog
(popoAoyikh éknTwon. ¢ 6peiAe, N eralpia unZBaie TpononoiNTiki] GhAwan pdpou £1c08APaTeg Kal KATEBAAE
Toug enBARBEVTEG NPOOBETOUG POPOUG Kal npogaukioeig. H eTaipia CUPPETEXE! OE npoypappara TG FevikAg
Mpappareiag Epeuvag kar TexvoAoylag edd kai Touhdyiotov Séxa &tn, Xwpic kapla andppiyn, ouVENDG EXEI
A5 EEXIVCEI VORIKEG EVEPYEIEG NPOKEIPEVOU va akup@oel Ty ev Adyw andaon Kai va emoTpagoly Ta &V

Abyw nood,

Tov AlUyougTo Tou 2019 o 'OmAog Qualco €AaBe enioToAl npddeong and Tov Beopixkd enevdum Pacific
Investment Management Company LLC, “PIMCO”, o onoiog dn karéxel 20% TOU UETOXIKOU TOU KEpaAaiou,
oTnv onoia avagépetal n npdleon Tou va B1akpaTHoEl TI METOXEC GUTEC, ONEHNOAMVTAG CUYKEKpIPEVA
dikaibpartd Tou, ONWC aUTA neEpiypapovTav oTo Tuppwvnmikd Endvduong kai MeToXwv nou odfynoe oTIg
auEfoeiC peToyikol kepahaiou Tou 2018. H Aiciknon Tou OpiAou XaipeTiCal TV Kivnon auTr} Tou Beopikoy
enevouTr) ka1 Bewpel 0TI n €EEMEN auTh anotehel anapy oulnThoewy Yia enadgnon Tng guppeToxng Tng FIMCO
oT0 PETOXIKO Ke@aAaio Tou Oulhou, npaypa 1o oncio Ba evioxUoel onpavmikd Ty duvatdéTnTa TOU OpiAou va
Siexdikroel peyaAa gpya SieBvolc eppeAciag, napdAinia TOVEIVOVTAG I PEUCTOTATA TOU.

TéAog, n eraipia €xel AGBel Eykpion avaypnuatodéTnong Tou opoloyiakol Baveiou, 4eToug SIGpKeIag Kai
Bplokeral ot neplodo katlpTiong daveiakng otipBaong pe To cuvepyalbuevo xprpaTomoTwTikd idpupa. H ev
Abyw avaxpnuatodoTnor Uyous €3eK. aVGUEVETal va oAokAnpwAEl evTag Tou OkTwPpiou 2019. H anonAnpwi
Tou véou Saveiou Ba vivel ot 7 eEapnviaieg 300EIG, EEKIVOVTAG TOV OxTOBpIo 2020, ZuvEnela auTiG TNG EEEMENG

gival n onuavrikn BeAtioon Tng PpaxunpbBecung PEUOTOTNTAG TNG £TAIPEIAG KAl KAT' ENEXTACT TOU QuiAou,
pIOg Kat TO UPIOTapEvo 1odnooo Saveio EXEl XapakThpIoTel w¢ BpaxunpoBeopo.

MapoUa ATk, 16 AuyoUoTou 2019

O Npoéedpog Tou AZ O Algufivov Zuppoulog:

O

ToakaAdrog Opéotng rewpyavtific MIATIA /
AAT AB 287794 AAT AB 570411 / AOM 094306420, AP.AB1aG 85

IAKQBOZ FrKOYMAZ

Computax
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QUALCO ANQNYMH ETAIPEIA ZYZTHMATOQN ITAHPO®OFPIKHE
Ermiewe Xpnpatooikovopmxr 'ExBson tng 31 Askspfpiov 2018

(Oia o mocd, mopovaiglovrar ae Evpa,

EKTOS Qv GVOUpEPETaL SLopopETIg)

BEBAIQZH

BeBaidvoupe 6T o1 avwTépw OIKOVOUIKEG KaTaoTdoeig nou nepihauBavovral oTig oeAideq 14-52 eival auTeg
nou avagépovTtal otnv kBeon eAEyxou nou xopnynoaue oTnv ETaipeia pe nuepopnvia 21 AuyolUoTou 2019.

AGniva, 21 AuyoloTou 2019

ANTQNIOZ A. MPOKOMIAHZ
A.M. ZOEA 14511

PKF

PKF EYPQEAEINKTIKH A.E.
A. Kngigiag 124, 115 26 ABrfva
A.M. Z.0.E.A. 132
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